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MINUTES OF EVIDENCE. 


Vensris, 16” die, Jmii, 1848. 


SIEMBERS PRESENT. 


Mr. Sharraan Crawford. 
Sir Benjamin Hall. 

Mr. W. G. Hayfer. 

Mr. Henley. 

Viscount Ingestre. 

Mr. Monsell. 

Mr. Feargus O’Connor. 


Captain Pechell. 

Mr. Scholefield. 

Sir G. Strickland. 
Mr. Sullivan. 

Mr. G. Thompson. 
Mr. Stuart Wortley. 


The Right Hon, W. G. HAYTER, in the Chair. 


Mr. Philip M'Grath, called in; and further Examined. 

885 . Chairman.] YOU stated on a former day that you had been one of the Mr. P. hPGrath. 

directors of the company from its commencement ?—I did. - 

886 . That was from April 1845 ?—Yes. _ 16 June 1848 . 

887 . Since that time, therefore, as a director, you have been cognizant of all 
such proceedings of the company as directors generally make themselves 
acquainted with?—I have. 

888 . AVhen were you first appointed financial secretary ?—I could not state 
the precise date, but it was very shortly after the 11 th of July 1847. 

88 g. From that time to the present you have acted both in the character of 
director and in the character of financial secretary ?—I have. 

8 go. What was your occupation previously to your becoming a director of 
this society ?—I was connected publicly with a body known as the National 
Chartist Association. 

8 gi. Were you in any business?—No; I ivas employed by that body. 

8 p 2 . In what manner were you employed ?—There was a department of the 
association known as the executive committee; I was a member of it. 

8 g 3 . Before your connexion with that association, what was your employ¬ 
ment ?—I was bred to the dyeing business. 

894 . Were you employed as a journeyman in that business ?—I was a journey¬ 
man, and a master for a short time. 

895 . There are some items which appear in these balance sheets which the 
Committee ivould be glad that you should explain ; there is a sum of money in 
one of those sheets alleged to have been received under the head of “ Directors’ 
levy;” what is that?—That was money paid for the purpose of defraying all 
expenses incidental to the carrying out of the purposes of the company. 

890 . Who paid the directors’ levy; was it a periodical contribution from 
members of the company alone ?—A periodical contribution from the members 
of the company alone. 

S 97 . From all the members of the company?—Yes. 

898 . They paid a certain sum for carrying on the operations of the company 
under the head of “ Directors’ levy ? ”—Yes. 

899 . Mr. Henley.] Was it a voluntary contribution or one which was imposed 
by the rules of the company ?—It was a voluntary contribution, but it was 
universally understood among the members that it was absolutely necessary to 
pay it, so that there should be nothing deducted from the amount of money 
which was subscribed for the Land Fund. 

goo. Did each member contribute whatever sum he pleased ?—Each contri¬ 
buted according to the number of shares that he held, 3 d. for each share. 

0-92' B goi. Mr. 
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' Mr. P. M‘GrttU. goi. Mr. Schol^eld.] If anybody objected to pay it; what was the course 

~ “ adopted ?—I cannot answer that question, inasmucla as to my knowledge no 

1 unei4. party ever objected to the payment of it; I never heard of any party objecting; I 

have heard of parties neglecting to pay, hut ultimately it was paid without oppo¬ 
sition. 

902i Chairman.] Is that payment enjoined by any of the rules of the society ? 
—It is not enjoined in any of the printed rules. I believe such a payment 
would he inconsistent with the provisions of the Act under which we sought to 
be registered, so that if the company were registered that impost would cease. 

903. Then there is another item called “ Expense Fund,” the whole of which 
upon the last of these balance sheets appears to amount to 1,5001. What is that 
fund?—It is the same fund as is previously denominated “Directors’ levy,” 
hut increased in amount; it was increased from 3</. to 6(f. a share. 

904. Are the expense fund and the directors’ levy the same thing ?—Yes, with 

this difference, that the directors’ levy was 3 rf. a share and the expense fund 
is 6 rf. a share per annum. i 

905. Are the Committee to understand that every member of the society con¬ 
tributes towards the expense of the society now 6 a share ?—He does. 

906. And he formerly used to contribute 3 d. a share?—Yes. 

907. He contributes 6 d. a share under the head of expense fund, and formerly 
under the head of directors’ levy he paid 3 </. a share?—Yes. 

908. Mr. G. Thompson.] Is this a periodical payment?—Yes, yearly. 

909. Chairman.] What becomes of that money that is paid to the expense 
fund ; is it handed over by you in the same way to Mr. M'Gowan as the con¬ 
tributions of the several members ?—It is. 

910. In the balance sheet before me I observe the words “ Section 1, Section 
2, Section 3, Section 4, Section 5in the preceding balance sheet I find refer¬ 
ence to four sectionsj before that to three sections, to two sections, and to one 
section; will you have the goodness to explain what is the meaning of the words 
attributing receipts of money to those several sections in that manner ?—The 
original intention of the founders of the company was that it should be divided 
into sections of 6,000 members. 

911. That what should be so divided?—The company. They thought that 
by so dividing the company it could be worked with much more facility than 
by having it formed into one large body. Experience however soon taught those 
who had the management of the company that by working it in sections a great 
deal of difficulty would be encountered ; sections therefore are now abolished, and 
the whole of the members enrolled form one company. 

912. When it was intended to be worked by sections, was it also the intention 
that the land should be purchased by each section separately, or that the land 
should be purchased with the whole fund contributed from all the sections ?—It 
was intended that the capital of each section should be used exclusively for the 
benefit of that section. 

913. That was the intention of the company ?—That was the original intention 
of the company. 

914. When you say it was the original intention of the company, to what 
period do you refer ?—It was the intention of the company when they agreed to 
divide into sections. 

915. In April 1845 ?—^Yes. 

916. You say they subsequently abandoned that intention ?—Yes. 

917. Was there a public communication made to the subscribers that those 
members of the company who formed any particular section would be no longer 
entitled to the land belonging to that particular section, but that they would be 
fused into the general mass of the shareholders ?—^There was. 

918. How was that communication made?—An announcement was made in 
the organ of the company, the Northern Star, which is read by every member 
of the company, of the difficulties that stood in the way of carrying out the pro¬ 
ceedings of the company so long as it existed in sections; that information was 
presented in an address from the directors to the company, and the opinion of 
the members of the different branches was taken, and it was found that they 
were decidedly, indeed I may say unanimously, in favour of abandoning the 
idea of sections, and forming the whole into one great company. 

• gig. When you say that the Northern Star is the organ of the company, is 
the Northern Star so far understood to be the organ of the company as that the 

shareholders 
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shareholders of the company are bound by any notification which appears in the Mr. P. M'Grath. 
Northern Star ?—By all official notifications. - 

920. Except from the publication in the Northern Star, had the shareholders 
any means of knowing that the original constitution of the society had been varied 
to the extent which you state ?—No. But the discretion confided to the directors 
by the conference, and by the rules of the company, would give them power to 
make such an alteration if they saw proper. 

921. The dii’ectors having thought proper to make the alteration, did the 
directors, and you as one of them, in any of the reports which you periodically 
published, state that such an alteration had been made?—^Yes. 

922. In what report was that stated ?—As I stated before, the announcement 
was made in the Northern Star. 

923.1 see, upon referring to these balance slieets, that there is a report attached 
to every balance sheet during the period to which such balance sheet alludes. 

In either of those balance sheets was it stated that the original design of the 
company had been abandoned, and that another design had been substituted ?— 

I cannot say positively whether it appears in any of those reports, but I can say 
positively that it appears in a notice to the members conveyed through the 
Northern Star. 

924. That plan of a division into sections having been so abandoned, and a 
new proposal to the effect you mention having been made, how comes it that in 
the last balance sheet but one the company is still divided into sections ?—It was 
subsequently to the appearance of that balance sheet that the alteration was 
made. 

925. When was the alteration made ?—I could not from memory give the 
date; but if it is material, I can ascertain the precise date. 

926. Up to September 1847, the .society having been established in 1845, the 
original proposal of the various purchases of land being attributed to the differ¬ 
ent sections prevailed ?—It did. 

927. Were not several of the estates purchased before 1847 ?—Yes. 

928. Do you know whether any of those estates had been purchased by par¬ 
ticular sections, or whether they had all been attributed to the general body of 
the subscribers?—No, and that is one of the reasons which led to the doing 
away with the sections. 

929. Are you to be understood to say that immediately the purchases began 
the system of sections was done away with?—Not immediately. 

930. Do you know whether any money subscribed by a particular section 
has been applied to the purchase of land by that section?—Not exclusively. I 
believe the O’Connorville estate was purchased with the subscriptions of the first 
section. 

931- Is the O’Connorville estate divided among the members of the first sec¬ 
tion ?—I believe it is. 

932. Do you know whether it is or not ?—I am positive it is. 

933- Sir B. Hall.~\ Is there any list of the members of each section ?— 

There is. 

934. Can you show that to the Committee?—I can. 

935. Can you show that the allottees upon the O’Connorville estate were 
selected from that particular section f—I can; the second was not in existence at 
the time of the purchase or ballot. 

936. Chairman.l The O’Connorville estate is Herringsgate, is it not ?—It is. . 

937. So far as the O’Connorville estate is concerned, that you say is distri¬ 
buted among the members of the first section?—Yes. 

938. Do you know whether any of the other estates are so distributed ?—I do 
not think they are. 

939. Those estates which were purchased previously to September 1847 ?—No; 

I do not think that one of them is exclusively' confined to any particular section. 

940. Lowbands and Snig’sEnd were both completed before 1847, accordino- 
to the previous evidence which has been given. Under those circumstances, do 
you know whether those estates have been divided among the sections or among 
the body ?—I cannot tell, inasmuch as I cannot undertake to say from memory 
when the second section commenced. 

941. Do the books show that the members of the company are divided into 
sections or that they consist of one body ?—At present they consist of one body ; 

0*92. B2 according 



Mr. P. U'Gmth 


i6 June 1848. 


Vide Appendix. 
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. according to the arrangements of the office, nearly 70,000 individuals enrolled 
form one grand company. 

942. You have spoken of the variation which has taken place with respect to 
the sections. Is the company now constituted in the same way and with the 
same capital, or with the same rules as those under which it was originally con¬ 
stituted drr^No, they have undergone considerable modifications. 

943. -, When was the first set of rules published ?—About the 19th of May 1843. 

944. Will you have the goodness to look at this document (the same being 
handed to the Witness) which states itself to be “ Rules of the Chartist Co-ope¬ 
rative Land Society, established May 19th 1845, under the sanction of a 
National Convention, assembled in London in April 1843,” to which your name, 
“ Philip M'Grath,” is appended; are those the first rules of the company ?— 
They are the first. 

945. They are the first rules which were published by this society ?—^They are. 

946. I believe that at that time the shares were stated to consist of 2Z. 10 s. 
each, instead of 1?. 6s. as at present ?—^Yes. 

947. The objects of the society were stated to be very different, were they not, 
from those which are now proposed, and the capital was a great deal less ?—I do 
not think there is much variation in the statement of the object. 

948. These, however, are in fact the rules which were published and put in 
circulation as the first rules of the Chartist Co-operative Land Company ?— 
They are. (The same were delivered in.) 

949. Do you recollect the Manchester conference?—Yes. 

950. Were you present at it?—^Yes. 

951. Did those rules continue in force up to the time of the Manchester con¬ 
ference ?—Up to the time of the Manchester conference. 

952. That was in December 1845 r—The Sth or 9th of December 1845. 

953. Subsequently to December 1845 was there not a second set of rules pub¬ 
lished ?—A second set of rules was published shortly after that conference which 
assembled at Manchester in December 1845. 

954. Will you look at this document {the same being handed to the Witness), 
which is called “ Rules of the Chartist Co-operative Land Society, established 
19 May 1845, under the sanction of a national convention assembled in London, 
and revised by a national convention held at Manchester in December 1845,” 
to which your name also appears as one of the directors of the company; does 
that contain what I have called the second set of rules ?—It does, {The same was 
delivered in) 

955. Will you have the goodness to explain what is the meaning of these 
words, “ under the sanction of a national convention, assembled in London, and 
revised by a national convention held at Manchester in December 1845”?—It 
may be a mistake to call it a national convention. The convention that origi¬ 
nally adopted Mr. O’Connor's opinions and ideas in reference to the land was a 
convention which assembled in London in April 1845. The purposes of that 
convention were to promote the political and social welfare of the working classes 
of this country; and in order to further their social welfare, Mr. O’Connor’s 
opinions, in reference to land and its benefit when distributed in small allot¬ 
ments among the people, were adopted, and consequent on their adoption was 
the publication of the rules which have been referred to. 

956. Were there other parties assembled at this national convention besides 
members of the Chartist Co-operative Land Company ?—I cannot say exactly. 
The object of the body which assembled I have stated to have been to take mea¬ 
sures to promote the political and social welfare of the working classes; and 
having taken steps to promote what they considered their political amelioration, 
they adopted this code of rules. 

957. Mr. G. Thompson.] Do you mean to say that there was submitted to that 
convention, which met for considering the political and social condition of the 
working classes, a scheme fordocatiug them upon the land?—^There was. 

958. Was the scheme submittedin anything like that form to the convention r 
— ^No, it was submittdd i in'; the - general'Torm of an address on the part of Mr. 
O’Connor. The details for 'worki.tig' out’ those principles were supplied by a 
committee which’was appointed'byjthis'convention. 

959. Previously to the Manchester convention ?—Yes; this took place in April 
1843. The Manchester convention took place in the following December. 

960. Was the Manchesteroonvention assembled-for the consideration gene¬ 

rally 



SELECT COMMITTEE on the NATIONAL LAND COMPANY. 5 

rally of questions of political and social reform, or was it specially for the con- j\lr. P. McGrath. 

sideration of the land scheme?—It was exclusively for the consideration of the- 

land scheme. * iC June 1848. 

961. Chairman.'] Having shov.'n you the two sets of rules under which tliis 
-company was established, will you have the goodness to state how long that 
second set of rules lasted ?—Till August 1847, with certain inconsiderable altera¬ 
tions in the details in reference to the appointment of schoolmasters, and as to 
family tickets in the ballots. 

962. Were you at the Birmingham conference r—I was. 

963. That was in December 1846, was not it?—Yes. 

964. Do you, upon a reconsideration of your previous answer, say that those 
rules prevailed till August 1847 ?—With those very trifling modifications which 
were made at the Birmingham conference. 

965. Was there a third set of rules published r—There was a third set em¬ 
bodying those slight alterations which were made at the Birmingham confei'cnce. 

966. Was there not an alteration made which was so extensive as entirely to alter 
the whole character of the scheme in the third set of rules ?—I am not prepared 
to state the extent of the alterations from memory ; but there were such altera¬ 
tions made as to bring it within the provisions of the Friendly Societies’ Act. 

967. Will you have the goodness to look at this document which I now show 
you {the same being handed to the Witness), which is stated to be “ Rules of the 
National Land Company (provisionally registered),” published at the office of 
the company, to which your name is attached as a director; is that the third set 

of rules ?—it is. {The same ivas delivered in.) vide .Apj'cmlis. 

968. Up to the Birmingham conference in December 1840, was there any 
bank established as connected with this society ?—No. 

969. When was the Bank established ?—At the Birmingham conference, in 
December 1846. 

970. Do not these rules and regulations apply just as strongly to the banking- 
department as they do to the other departments of the society"?—They do. 

971. Are not those the rules and regulations of a bank as rvell as the rules 
and regulations of a land company ?—They arc. 

972. That being so, is not the introduction of a bank an entire alteration in 
the rules of the society ?—It is an alteration, certainly. 

973- 1 wish to call your attention to two or three paragraphs which I find in 
the introduction to this third set of rules, and which are to this efiect: “ The 
banking-department of the company is for a twofold purpose; first, a bank of 
deposit, in which small capitalists, working- men and benefit societies, may place 
their funds, such funds being- secured upon the company’s property; second, a 
bank of redemption, in which shareholders may place their savings for the pur¬ 
pose of purchasing their land, &c. from the company, and thus rendering them¬ 
selves bond fide freeholders. In the banking department there arc features whicli 
strongly recommend it to the attention of working- men and small capitalists. 

A higher rate of interest is paid than can be obtained in any other bank, while 
no bank in the country gives land and building- as security to the depositors but 
the National Land and Labour Bank.” Are not those paragraphs which are 
contained in the introduction to these rules ?—They are. 

974. _Let me also call your attention particularly to the 29th clause, under the 
head of “ Liabilities of Members;” every member of the company shall pay the 
sura of Qd. per share per annum, to commence on the 1st of January 1847, to 
form a fund out of which shall be paid the wages of directors, the expenses of 
■office, management of bank, annual and extraordinary meetings of the share¬ 
holders, and travelling expenses of directors while lecturing. Sharcholder.s in 
arrear for the charge aforesaid will not be eligible for the ballot.” Is that one 
of the clauses of these rules?—It is, and perhaps it is a little at variance with an 
answer which I gave to a previous question. 

975. Having- particularly called your attention to those clauses, I ask you 
whether the alterations in those rules and regulations were mere trifling- altera- 
-tions, or whether they were not in substance an entirely new foundatmn of a 
fresh scheme?—The alterations were certainly material. When I answered the 
question before, I said that the rules generally were in force, but that there were 
alterations made at the Birmingham conference. 

, third set of rules continue in force ?—Till the assem¬ 

bling of the conference at Lowbands in August 1847. 

■0.92. 33 
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Mr. p. M‘Grath. 977. The bank having been so established as one of the departments of the 

-company, was it or not carried on conjointly with the National Land Company 

16 June 1848. under the provisions of the third set of rules ?—It was. 

978. It was established and carried on as a part of the National Land Com¬ 
pany ?—It was. 

979. When did the bank begin its operations ?—Very shortly after the Bir¬ 
mingham conference. 

980. The Birmingham conference was in December 1846, was it not ?—It 
was. 

981. The balance sheets which you- have put in are not circulated till some¬ 
time after the period up to which they are made up, are they?—There has been 
some delay in the circulation. 

982. Do you happen to know at what time that balance sheet was circulated, 
which is stated to be the balance sheet from 25th December 1846 to 25th March 
1847 ?—I cannot say. 

983. Will you look at the following paragraph in the report appended to that 
balance sheet: “ Your officers have also opened a banking establishment for de¬ 
posits, and for the redeeming the land of the allottees. This institution flourishes 
though yet in its infancy, with a degree of prosperity equal to our most sanguine 
expectations. To facilitate its objects, we have taken large and excellent offices in 
New Oxford-street and Holborn ; these will form an excellent advertisement to 
the wealth and prosperity of the company.” You say that the third set of rules 
continued in force up the Lowbands conference which took place in August 
1847 ?—Yes. 

984. Are you to be understood to say that from the period of its establishment 
up to that time the bank was carried on as the bank of the company ?—It was. 

985. At the Lowbands conference, did anything take place with reference to 
the bank?—Yes, there did 

986. Do you recollect any opinion of counsel having been read with regard to 
the legality or illegality of the bank being established in connexion wdth the 
company ?—I do not know that there was any opinion read at the conference, but 
I know that an opinion was taken upon the subject. 

987. Did you ever see the opinion ?—I did; I heard it given. I heard Mr. 
Sweet, the barrister, express his opinion upon the subject. I was present at the 
time he did so. 

988. Mr. Sweet was consulted?—He was. 

989. Mr. Sw'eet’s opinion was given previously to the Lowbands conference, 
was it not ?—Yes. 

990. His opinion was, that the bank could not be legally carried on by the 
company ?—Y es. 

991. Then, was this fourth set of rules established r—Those were the rules. 

Vide Appendix, adopted at the Lowbands conference. {The same luere delivered in). 

992. At that time it was stated that the bank could not be legally carried on 
by the company ?—Yes, that w'as stated. 

993. Was the bank, in fact, abandoned by the company ?—No; Mr. O’Con¬ 
nor was unanimously appointed as the banker, but unconnected with the 
company. 

994. You say he ivas appointed as the banker, but unconnected with tlie 
company?—^Yes. 

995. What power had the company to appoint a banker, unless it was con¬ 
nected with the bank?—It appears paradoxical, but such was the fact. We 
had had it given as the opinion of men qualified to decide upon the subject, 
that for the company to carry on the bank w'ould be illegal, but that it wmuld 
not be illegal for an individual to carry it on; and the conference thinking 
that it would be necessary to have an individual who should be responsible, 
selected Mr. O’Connor as the individual to be responsible to the depositors. 

996. According to the notion of the conference, Mr. O’Connor was to be a 
species of trustee for the company, but the company ■were to be the real owners 
of the bank ?—In that light I view it; that is during the preliminary steps of 
the company', till it was placed upon a legal basis. 

997. You mean, till it was completely registered?—Yes. 

998. Mr. BIonselL] The last rules were an epitome of the deed, were they 
not.'—Yes. 

999. They 
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ggg. They were drawn up by Mr. Chinery ?—Yes. Mr. P. M‘Grath. 

1000. The Lowbands conference took place in August 1847 ?—Yes. -- 

1001. Are you sure that those rules were drawn up at that time ?—Yes ; they '848- 


1002. You know that Mr. Chinery had drawn up those rules so soon as 
August 1847 ?—Yes; the manuscript of tliose rules was read to tiie conference, 
and some modifications were made in them by that body. 

1003. C/irtimaK.] Is the Committee to understand that although Mr. O’Con¬ 
nor was to be held out to the world as apparently the owner of the bank, the 
bank was to be in reality the bank of the company?—In that light I view it; 
that Mr. O’Connor was individually responsible to the depositors, and that he 
would continue in that capacity till the company was placed upon a legal 
foundation ; he stood in the same light to the depositors, individually respon¬ 
sible, as he does to the members of the Land Compain'. He is imlividually 
responsible to them, and individually responsible for them. 

1004. Who was to receive the profits of the bank ?—Tlie National Land 
Company. 

1005. Subsequently to that time, was any fresh set of books established at the 
bank ?—There was. 

1006. Have you seen them?—Yes. 

1007. Have you them with you ?—No; I have, nothing to do with them. 

loot). Was there any settlement of account between the National Land Com¬ 
pany and the bank, so that the property of each could be distinctly divided at 
that time ?—-There was. 

loog. Subsequently to that time, has the company ever professed-to be the 
owners of that bank?—No, they have not. 

1010. That was in August 1847, you say?—It was. 

1011. Since August 1847, have not the company professed to be the pro¬ 
prietors of that bank ?—Tliey have not. 

1012. lYill you have the goodness to look at this balance sheet, which is 
headed, “ Balance sheet of the National Land Company, from the 24tli of .June 
to the 29th of December 1847,” in the report attached to which is this state¬ 
ment, “ The bank department of the company is rising in public estimation, 
funds flow into it steadily from all parts of tlie country, and wo have the fullest 
confidence that when the present commercial panic shall have passed away, and 
the industry of the country shall have resumed its wonted activity, that the 
prosperity of the bank will be more astounding than that whicli has hitherto 
characterised the land department” ?—I do not want to disguise the fact that 
the bank is virtually the property of tlie National Laud Company; but Mr. 
O’Connor is individually responsible to the depositors. 

1013. The question I asked you was, whether since the Lowbands conference 
the company had held themselves out as the proprietors of that bank. You stated 
that they had not. This balance sheet is a document produced by yourself; you 
have read it of course ?--I have. AVhat I meant by my answer was, that no 
step was taken, in my opinion, which would legally commit the companv as the 
bankers. 

1014. Do you consider that a statement made in a report to the effect which 
I have already read to you, would not legally commit the company to the fact 
of their being the bankers?—It would then become a question between Mr. 
0 Connor and the National Land Company ; it might become a question as to 
whether the National Land Company was not assuming something which they 
Jiad no right to assume in that report. 

101,5. I asked you before whether the company had held themselves out as 
the owners ol this bank subsequently to the Lowbands conferenee; I now' auain 
ask you have they not so done r—If that statement will bear that construetTon, 
they have. 


1016. Can that statement bear any otlier constructio) 
construction, certainly ; as I said before, the bank is vii 
■company, but legally it is Mr. O’Connor’s. 

1017. Tliat statement having been made subscquentl 
have the company still held themselves out as the proprie 
■cannot answmr in the negative after what appears in the r 

1018. Will you have the goodness to look at tlie balance 
from the 20th of September to the 20th of December 1 


her construction .'—It does bear that 
the bank is virtually tlie bank of the 

ide subsequently to September 1847, 
t as the proprietors of this bank r~I 
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^\r. P. M'Grath. find this paragraph; “The banking department of the company advances 

•- steadily in public appreciation. We feel confident that to insure its success it is 

iC 3un^i848. only necessary to spread among the people a thorough knovfledge of its stability, 
and the superior advantages accruing from it to depositors.” Is not that a 
paragraph in the report ?—It is. 

1019. Then have not the company continually held themselves out since the 
Lowbands conference as the proprietors of that bank, and did not they so hold 
themselv,es,out up to the end of last year ?—They did, 

1020. lip Tb this period have they given any person any reason to believe 
that they .are not now the proprietors of that bank?—I believe not; they are 
virtually the proprietors of the bank, but not legally. 

1021. Mr. G. Thompson."] Are the transactions of the bank apart from the 
Land Association considerable ?—^They are. 

1022. Would such paragraphs as those which have been read to you by the 
Chairman be likely to give other parties confidence in the bank, which confidence 
they would not entertain if they knew the fact, and the fact had been made as 
public as the contrary fact; namely, that Mr. O’Connor was the sole proprietor 
of that bank?—I think they would be calculated to give confidence in an 
increased degree. 

1023. Which would give the greater confidence; the assurance that it was 
the bank of a company, or really the bank of Mr. Feargus O’Connor ?—rEvery 
member of the company is well assured that the bank is a necessary portion of 
the National Land Company; that it is an essential part of its machinery;, 
and they are well aware, at the same time, that Mr. O’Connor is the person who 
is individually responsible to the depositors; and that the safety of the bank 
consists at present in Mr. O’Connor being individually responsible. 

1024. You say that the money transactions of the bank are considerable, 
altogether apart from the land scheme; do you mean to say that its transactions 
are chiefly with persons indirectly connected with the land scheme, and well 
knowing the peculiar circumstances of that bank ?—No; the meaning of my 
answer to the question was, that it was conducted (though on the same premises) 
by a different set of clerks, and by a different management. 

1025. Of wbat nature are the ordinary transactions of that bank, apart from 
the land scheme?—Individuals indifferently wishing to deposit their savings, do 
so, and they receive interest at four per cent, upon the amount of their deposits, 
Those transactions take place in the bank, without any reference whatever to the 
National Land Company; it is not necessary that they should be members of 
the National Land Company, in order to go through those transactions. 

1026. What is the number of copies of that printed balance sheet which you 
print and circulate?—About 1,000. 

1027. Among whom does that printed balance sheet principally circulate?— 
We have about 600 branches of the National Land Company at present scattered 
over England, Scotland, and Wales; there is a secretary, treasurer, and scrutL 
neer, and other oflicers, appointed to each branch, and as soon as the balance 
sheet is published a copy of it is immediately transmitted through the post to 
each branch secretary throughout the country, and the remaining portion of the 
balance sheets is kept on sale at the office for any member of the company 
wishing to purchase one; they are sent gratuitously to the secretary of every 
branch. 

1028. Do you give them officially any other circulation than that which they 
obtain from being sent to your branches throughout the country immediately 
after publication 1 —We do not. 

1029. Are the officers of the branch societies, and the members of the branch 
societies, as well aware as you are yourself of the contradiction which there is 
between the statements there put forth and the actual fact, that legally the land 
company has no bank, but that it virtually has a bank ?—They are. 

1030. The security of the bank they are assured of by their confidence in 

Mr. O’Connor personally ?—There is not a member of the company I am posi¬ 
tive, however ignorant he may be on other matters, but thoroughly understands 
that. , . 

1031. Is it your own belief, that the only reason why that bank has not been 
connected with the company, is the legal difficulty with regard to the amount of 
shares, and other circumstances connected with its alliance to the company ?— 
That is the reason. 


1032. Can 
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1032. Can you explain to the Committee your motives for preferring- to refer McGrath. 

to the bank in the terms of these reports annexed to you-.- financial statements, “ “ 

instead of referring- to the bank in such terms as would lay the simple truth before • 

your shareholder”?—The simple truth is well understood by the shareholders ; 

but I may just explain, that the bank is a necessary portion of the machinery of 
the National Land Company. It is absolutely necessary that the capital of the 
company, when invested in land or buildings, should be reproduced with a view 
to the location of other members, and the bank is that part of the nmehinery 
which we look to for the reproduction of tliat part of the company’s capital 
invested'in land or buildings; therefore it is well understood by the members 
to be an essential jrortion of the National Land Company. 

1033. That the Committee perfectly understands; but my question is, why 
vou prefer to put the matter before your own shareholders, who you say are all 
cog-nizaiit of the facts of the case, and generally before the world, to the extent of 
the circulation of that report, in the terms which ha^•c been i-ead by the Chair¬ 
man, to stating the plain truth, that Mr. O’Connor manages on behalf of the 
company their money transactions ; and that at a conference held at Lowbands, 
or elsewhere, a vote of implicit confidence has been passed in the integrity of 
Mr. O’Connor, and the security and sufficiency of his bank. Have you any legal 
reason, or any other reason, to assign for what you admit to be virtually a mis¬ 
representation of the real fiicts of the case?—I do not consider it actually a 
misrepresentation to set forth the fact that the bank is a necessary portion of the 
National Land Company; that is all that is done in the reports; it is alluded to 
as a portion of the National Land Company, and its working is alluded to; while 
Mr. O’Connor is, with respect to the bank, as he is with respect to the National 
Land Company, the person individually responsible. 

1034. Have you any reason to believe that the publication of these reports has 
created any false impression, and led to any business being transacted with that 
bank which otherwise would not have been transacted with it?—Not the 
slightest. 

1035. Do you believe there are any depositors in that bank, or any jjersons 
having- transactions with it, who are not cognizant, as you yourself arc, with the 
actual state of the case ?—I believe there is not one but thoroughly understands 
the actual position of the bank. 

1036. But you admit that when it is called, as it is in several of these reports, 

“ The Bank of the National Land Company,” it is not truly described, it beiug- 
iii fact the bank of Mr. Feargus O’Connor, who acts individually to the extent of 
his desire to serve the land company?—In strict point of law Mr. O’Connor is 
the proprietor of the bank. 

1037. Mr. MonselL] Do you conceive that the depositors in the bank imagine 
that the property of the land company is available to them as security for their 
money ?—They do not at present. 

1038. Was the opinion of Mr. George Sweet, the conveyancer, read in exienso 
to the Lowbands conference ?—I am not aware of it, but I believe it was. The 
Land Company understand that our object in now seeking the protection of the 
law is, to make the property available to the depositors. 

1039. Chairman!] Has there been any attempt made to obtain either provi¬ 
sional or complete registration, or to adopt any other course with reference to 
the bank, so as to make it a legal institution ?—I am not prepared to answer 
that question. 

1040. Do you, or not, know whether any such steps have been taken ?—I be¬ 
lieve there have been such steps taken ; I believe they are being taken. 

3041. To render the bank legal ?—Yes. 

1042. Do you know what those steps are ?—I do not. 

1043. How then do you know that steps Irave been taken?—I have reason for 
believing it. 

1044. Will you state those reasons?—I believe that Mr. O’Connor has taken 
those steps; I think he has done so. 

1045. You say jmu think Mr. O’Connor has taken steps; what are your rea¬ 
sons for so thinking?—I do not know the necessary steps which should be taken 
to constitute a bank; but I believe that Mr. O’Connor has taken such steps in 
relation to the Land and Labour Bank. 

1046. Do you know what the steps are which he has taken ?—No. 

1047. Has M),-. O’Connor informed you that he has taken such steps ?—No. 

0-92. "C 1048. Who 
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Mr. P, M'Grath. 1048. Who informed you that Mr. O’Connor has taken steps to legalize the 

—- bank as part of the property of the National Land Company?—I am not prepared 

iS June 1848. to say who has informed me; but I do believe that Mr. O’Connor has taken 
those steps. 

1049. When you say you believe that Mr. O’Connor has taken those steps, 
you must have some ground for that belief; has Mr. O’Connor, or anybody 
else, stated to you that such steps have been taken, or what are the grounds 
on which you form that belief?—From a man’s knowledge of another man’s 
general proceedings, and business habits, one would draw a conclusion as to 
what he would do without being actually cognizant of the facts. 

1050. You only infer from a general knowledge of Mr. O’Connor’s habits and 
proceedings that it is probable he would do so ?—I do. 

1051. You do not know from information which has been given to you, or 
anything which has been done, that any such attempt has been made?—I am 
not prepared to state so. 

1052. Have you read the opinion of Mr. Sweet with any care or attention ?— 
I have never read the opinion. 

1053. You were present when Mr. Sweet gave the opinion ?—Yes, I was. 

1054. Did Mr. Sweet in that opinion, or v/hen you were present with him, 
hold out to you any possibility of any bank being established by the National 
Land Company unless in sharesof 100 1. each, with 100,000/. subscribed capital? 
—He did not. 

] 055. Having put in those four sets of rules, do the Company abide by the 
fourth set of rules which is now established?—Not rigidly; not in every par¬ 
ticular. 

1056. When you say they do not rigidly abide by them, do you mean that 
they entirely violate them ?—No; there are some requirements there which are 
not complied with to the letter. 

1057. Will you look at the first, “ That the capital of the company be 130,000/., 
divided into 100,000 shares of 1 /. 6 s. each, which capital may be increased by 
the issue of new shares of like value to the amount of 65,000/.”; has that been 
abided by ?—I believe it has; I am not aware of any violation of that part of 
the rules. 

1058. Will you have the goodness to look at this balance sheet, dated the 29tlr 
of September, to the 25th of December, in which there is this statement: “ By 
careful training and attention the little shrub has grown up a strong and stately 
tree, defying alike the blast and the storm from whatever quarter they may come; 
under its expansive branches are now congregated upwards of 60,000 members, 
holding in the aggregate 180,000 shares; the amount of capital poured into the 
land exchequer up to the present time (Feltruary 23d) approximates to the enor¬ 
mous sum of 90,000 /.” Seeing that in these rules the capital is stated to be 
130,000 /., with the power of adding 65,000 /., has that first rule of the company 
been abided by?—No; we were led to believe that it was not absolutely neces¬ 
sary to abide by it, but that by a certain legal process the capital might be 
increased. 

1059. If the statement be true.in the directors’ report, which is made up to 
Christmas last, of the number of members being 60,000, holding 180,000 shares, 
each shareholder would upon the average have three shares ?—Yes. 

lofio. The capital is stated in the first rule to be 130,000 /., with the power 
of adding 65,000 /. ?—Yes. 

1061. That would make 195,000 /. as the total'capital?—Yes. 

1062. Whereas if the number of the shares were 180,000, at l/. 6 s. each, it 
w'ould amount to 234,000 1. ?—Yes. 

1063. Therefore, instead of the capital being 130,000/., with a power of 
adding 65,000/., it is actually stated to be a capital consisting of 234,000/. ?— 
Yes, the law 1 believe allows that. At the time these rules w'ere approved of by 
the conference it was never for a moment supposed, though the company was 
then going on witli great rapidity, that it would increase to such an extent as it 
did. About a fortnight after the promulgation of these rules members were 
joining at the rate of between 6,000 and 6,000 a week; for about three weeks 
they were enrolled at that rate. 

1064. Are you awnre that by the Joint Stock Companies’ Act it is necessary 
to state the number of shares, and the amount of the capital, before the company 
can be registered?—Yes. 


1065. Have 
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1065. Have you ever stated tlie capital to be 234,000 Z., or that it consisted of Mr. P. M'Grath. 

180,000 shares ?—The statement that was made, and provisionally registered, is- 

the statement set forth in the rules of the company, but I believe the directors 16 Jane 1S4S. 
have the power of altering- it. 

1066. The statement which you understand to have been provisionally 
registered, is the statement of 100,000 shares, with a capital of 130,000 Z. r— 

Yes. 

1067. You do not believe that the further statement of an additional capital, 
up to 234,000 Z., divided into 180,000 shares, has been provisionally registered? 

—No, it has not. 

1068. Have you established another land company since this at the same 
officer—It is not established; we thought of establishing-another; a few pounds 
have been received on account of the new company. 

1069. YTiat is the new company; is it a branch of the present company, or 
affiliated with it in any way, or is it an entirely new company ?—It would bo 
a new' and distinct company. 

1070. At the same offices ?—Such was the intention. 

1071. Carried on by the .same clerks ?—Ye.s. 

1072. lYould there be any separate books ?—There w'ould be a separate account 
kept; it W'ould be so provisionally carried on till the meeting- of the conference. 

1073. What is the amount of the slrares?—The new land com])any has not 
been regularly formed, so that I cannot statu the amount of the shares. 

1074. A new' laud company is projected, but not regularly formed?— 

Just so. 

■1075. Have the number and amount of the shares been fi.vcd r—No. 

1076. You stated that you entered upon your office in July 1847 ?—Yes. 

1077. Whom did you succeed ?—Thomas JIartiu AYheelor. 

1078. W’hy did he leave ?—It w-as a voluntary act upon his part. 

1079. V/as he dismissed, or did he leave by his owm w-ish ?—He was not dis¬ 
missed ; it W'as quite voluntary upon his part; he said lie woidd resign the 
office. 

]o8o. You know that as a director?—I do; I heard him say so. 

1081. Were his accounts settled when he left ?—They w'ere. 

1052. And they were all found correct ?—They were. 

1053. And his accounts had been correct during- the time of his acting as 
financial secretary ?—I never heard any complaints. 

1084. Did you never hear of any losses?—There w'erc losses, but not upon 
In’s particular part. 

108,5. Was there any loss of any notes ?—No. 

1086. You did not hear of any?—I did not. 

1087. Have you got the minute books of the directors’proceedings?—I have 
not. 

10S8. You stated on the last day that you could bring them ?—I did; hut 
I told the committee at the same'time that it w-as an irregular sort of thing; 
frequently there have been meetings of the directors, and minutes were taken 
upon paper. 

loSg. In point of fact, are there minute books of the proceedings of the com¬ 
pany ?—I may say, strictly speaking, that there are not. 

logo. Sir B. i/aZZ.] I believe it is your duty, as secretari', to enter the 
minutes of the proceedings and meetings of the company and of the board of 
directors in a book?—Such would be my boundcu duty, if the company were 
registered. 

1091. ^ Is it not your dut\', under these rules, to do so, as secretary?—I do not 
see that it is strictly my duty. 

1092. Have you any minutes of proceedings kept and entered in a book?— 

There have been some; but it has not been a regular rule to keep them. 

1093. At the last meeting of the Committee you were desired at this meeting 
to produce the books, and you stated you would produce them ?—I stated that 
we liad minute books; but I stated at the same time that the meetings w’ere not 
regularly reported therein; such is the fact. 

1094. Will you produce the books at the next meeting of the Committee?— 

I w'dl. 

1095. Is there any minute taken at any of those meetings by which i\Ir. 

°-92. c 2 O’Connor 
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Mr.P. M'Grath. O’Connor was nominated the treasurer?—I think I can find it; I think there is; 
r-T—- I am not prepared to say positively that there is. 

i6 June 1848. 1096. How many meetings have there been since °your appointment?— 

, Several; The exact number I could undertake to specify ; they have been very 
frequent; sometimes twiee a week ; sometimes oftener even than that. 

1097. Have you at each of those meetings taken a minute of the proceedings.^ 
—No, I ihave not. - ; i 

; .,1098. ,ypu stated that you conceived thebank to be.a necessary portion of the 
land scbemej—I did. 

1099. Am I right in collecting from you that you consider that virtually the 
company are the proprietors of the bank ?—I do. 

1100. Butin order to avoid the illegality of the transactions, it stands in Mr. 
Feargus O’Connor’s name ?—I stated so. 

1101. Has any account been rendered to any of those meetings of the directors 
of the profit and loss of the bank ?—Certainly. 

no2. Has any actual account been rendered, showing a debtor and creditor 
account, and a profit and loss account on behalf of the bank?—No. 

1103. Has any profit been handed over from the bank to the proprietors ?— 
Not yet. 

1104. Mr. Henley!] You stated that in your opinion every member of the 
land company was aware that the banking company was in point of fact trans¬ 
ferred to Mr. O’Connor?—They are. 

1105. Were any means taken to inform the several members of the company 
of that change of circumstances?—No more than the report of the proceedings 
of the conference that appeared in a portion of the public press, in the Northern 
Star particularly, and which was read, I have not the least doubt, by every 
member of the company, and the reports of the delegates representing the fact 
on their return to their constituents. 

1106. Have you any reason for supposing that each member was aware of it, 
except the mode of publication which you have stated ?—No. I consider that 
that would be quite sufficient to make them acquainted with the fact. 

1107. Do you suppose that the persons who had deposited their money in 
the National Bank were aware of the change of circumstances ?—They were. 

1108. Was any notice given to any of those parties when they deposited their 
money?—I think they would become aware of that fact through the publication 
of the report of the proceedings of the conference. 

1109. Who was the party into whose hands from time to time the depositor's 
in the National Bank paid their money ?—Previously to taking the premises in 
New Oxford-street, the money as deposited in the bank was transmitted with 
the land fund. 

1110. I understood j'ou that some time preceding September 1847, in con¬ 
sequence of some supposed illegality, Mr. Feargus O’Connor became the national 
banker ?—Yes. 

1111. After the time he so became the national banker, who was the party 
who received from the respective depositors the money that they so paid in ?— 
Mr. O’Connor. 

1112. Did he receive it personally, or through the hands of any other per¬ 
son ?—He received it through the hands of the financial secretary, through the 
hands of Mr. Wheeler. 

1113. Mr. Wheeler was the person who received it?—^Yes. 

1114. Do you know whether any instructions were given to Mr. Wheeler, 
and if any, what instructions as to informing the parties who paid their money 
of this change of circumstances ?—No such instructions were given. 

1115. You cannot tell the Committee of-course what passed between Mr. 
Wheeler and those other parties when they paid their money?—I can state 
generally my opinionj4hat .Ido not think any such instruction was given. 

■ 1116. Is it your opinionithat-Mr. Wheeler gave no information to the parties 
who paid their money in,, of the ichange ?^-I do not think he did, presuming that 
they were aware of the factpii.r! nh 

1117. Many of.those Iparti^Sj-jL.understood you to say, were not members of 
the National Land Company ?—A great many. 

1118. Were any ineahsj itaktotoi inform those parties, who were not members 
.of the National Land:Company, of theohange of circumstances?—No. As I 
slated before, no steps were taken for. the purpose of giving that information 
any more than publishing the report in the Northern Star. 

1119. I 
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iiig. I understood you to sa}^ that so far as the National Land Company Mr. P. M'Graih, 

was concerned the members might know it, because the delegates of tlie respec- -- 

tive portions of the community came up, and they would know it r—Yes. ifi June 184k. 

J120. Those parties who were depositors in the bank, not members of the 
land company, could have no such means of knowing it ?—Unless they read the 
report which appeared in the public press. 

*1121. They might not read the Northern Star ?—They might not. 

1122. Some of the parties -^dm deposited their money, perhaps, might not be 
able to read 1 —No ; but since the commencement of the proceedings in New 
Oxford-street, every depositor is made aware of the fact. 

1123. Have any public societies deposited money in the bank ?—Yes. 

n24.•^Yas any step taken to inform them of the change of circumstances?— 

They we]-e perfectly aware of it. 

1125. How do you know that they were?—I am aware that they discussed 
tlie cliange of circumstances among themselves before they consented to deposit 
their funds. I am aware of that in three or four instances. The Manchester 
Mechanics, and other societies wliicli I cannot name now, discussed tlie matter 
at several of their meetings, before tliey came to the resolution to send theii' 
funds to the bank. 

1126. Were you present, or how are you aware of that fact?—I heard it from 
correspondents. It was notified in the public press. Tlie proceedings of tlie 
Manchester Mechanics appeared in some of the Manchester papers, and in the 
Northern Star. 

1127. In your judgment and belief, the several parties who had dealings with 
this bank were aware of the change of circumstances ?—I believe tliat almost 
universally they were aware of it. 

1128. Mr. S. Wortley.] Have the affairs of the bank been mixed up in the 
balance sheets of the company?—They have been. 

1129. Without distinction, have not they?—The bank funds do not at all 
appear in the balance-sheets of the National Land Companj^ but some trifling 
expenditure on account of the bank does appear there. 

1130. Mv. Sehol^eU.^ What do you consider to be the security on which 
depositors deposit their money in the land bank?—We intended that the land 
and buildings of the company should be the security. 

1131. Are not the Committee to understand that the land and buildings of 
the company belong to the allottees ?—No, they do not; they are the property 
of the company. 

1132. I understood the property was made over to the allottees by a perpetual 
lease, or some arrangement of that kind?—Yes, upon certain conditions, that 
they should pay a rental of five per cent, upon the outlay upon the amount 
expended by the company in securing them their houses and buildings. 

1133. -As long as that rentcharge and interest is paid, the property may be 
considered the property of the allottees ?—Just so; they have a power of redeem¬ 
ing their allotment at once from the company at the amount it cost the company, 
with an addition of five per cent. 

1134. Viscount Ingestre.'\ Has there been any attempt made to disguise the 
connexion between the bank and the land company?—No. 

1135. Something was said about their being under one roof; has there been 
any attempt to disconnect the land company from the bank ?—None whatever. 

Our lecturers have expounded it in different parts of the country, and ]\]r. 

O’Connor has expounded it frequently in his speeches, and in his writings in 
the Northern Star, and other publications with which he is connected. 

1136. That they were, in fact, connected ?—Yes. 

1137. There has never been any attempt to state that one company was sepa¬ 
rated from the other ?—No. 

1138. Mx. Scholefield^ Supposing there were to be any run upon tlie bank, 
as jmu know is frequently the case with banks, what would be the convertible 
securities with which the bank would meet the payment they would have to 
make to the depositors ?—The property of the company. 

1139. What do you conceive to be that property ?—The land and the buildings. 

We have six large estates now'. ° 

1140. Hew could they convert the land and buildings which have alreadv 
heen allotted r—^They are allotted upon the terms I have stated, that each 
occupant pays an annual rent of 5 per cent. 

0.92. c 3 
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JUr.P. M‘Orath. 1141. Supposing that annual rent to be paid, the party ivould be entitled to 

—- the land, and therefore you could not sell that land for the purpose of meeting 

16 June 1848. the payment of the deposits?—We could sell subject to those conditions, or 

mortgage the rentcharge. 

1142. Captain Pechell.] Have you visited most of those allotments?—Yes. 

1143. How long have you stayed at any time among them ?—Sometimes a day, 
and sometimes as much as a week. 

1144. You have been a week there ?—I have. ^ 

1145. Do the parties appear all very happy ?—They do. 

1146. Are they mostly of the agricultural or the manufacturing class ?—^The 
majority of them are from the manufacturing districts. 

1147. Do those from the manufacturing districts readily take to their farming 
occupations ?—Yes; they appear to me to make better agriculturists than the 
few farm labourers which we have succeeded in locating. 

1148. They understand digging better, do they?—Certainly, I think they 
practice it better. 

1149. Is the work done by spade husbandry or by ploughing?—Ploughing 
and spade husbandry; in future it will be done wholly by the spade. 

1150. How many cases do you know of parties wishing to dispose of their 
property ?—I know of one case at present. I know of one man who has been. 
offered 100 1 . for the right of location; his name is George Wheeler; he has not 
yet decided upon taking it. 

1151. He has been offered 100/. for his bargain ?—Yes. When I last saw him 
he had not decided upon taking it; he was expecting more. 

1152. Will he be able to furnish any title to the purchaser ?—The purchaser 
will stand in his position, in reference to the company, with one or two trifling 
exceptions. 

1153. Chairman.] Where is that property ?—It is at the estate we call Snig’s 
End. 

1154. Yon are aware that Snig’s End is subject to a mortgage?—I believe 
it is.‘ 

1155. Captain Pechell.] Does that affect the parties themselves ?—No, it does 
not affect the allottees. 

1156. Chairman^] Can any allottee sell any portion of his land except subject 
to the mortgage which overrides the whole estate?—No, they do not attempt to 
sell the land, but only the right to occupy. George Wheeler is entitled to 
a house and four acres upon the Snig’s End estate; he would probably have 
to pay to us 13/. or 14/. a year; he sells his right to occupy these to another 
person. 

1157. He may be considered as a tenant of the company?—Precisely so. 

1158. Does not he consider himself, as a freeholder, entitled to a vote for a 
Member of Parliament ?—No; we did think it was possible to convert them into 
electors. 

1159. Are any of them so qualified ?—Not that I am aware of. 

] 160. You hope they will be?—I hope they will be. 

n6i. Mx. Sullivan!] What was the number of acres that that person was 
offered 100/. for?—Four. 

1162-3. What was the value of the expenditure upon buildings upon that 
land?—It may be 130/. 

1164. What was the annual rent which the person holding that four acres 
paid ?—The rents have not yet been fixed; but judging from the value of the 
laud, it might be 13/. or 14/. 

1165. And after paying 13/. or 14/., a party comes in and offers him 100/. 
for his interest?—Yes. 

n66. Captain Pec^e//.] Is there a barn attached to the property?—There is 
a house which might be converted into a barn for a four-acre allottee. 

1167. You speak of buildings; does that include sheds for cattle and other 
purposes?—Yes. 

1168. Where is the crop to be lodged ?—They might lodge it in some of the 
outhouses. 

1169. There is no barn, in fact ?—No, there is none. 

1170. Mr. O'Connor^ The bank is called the National Land and Labour 
Blink, is not it ?—It is. 

1171. Since this Committee was appointed, have you had any communication 

with 
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with me, note, by message, or conversation, as to the course of examination Mr. P. M-Gratk. 
to be pursued here ?—None. --- 

1172. I believe when the company was first formed there was no intention 16 June 1848. 
whatever of carrying it be3mnd confidence in myself?—No. 

1J73. After tlie company was formed, was the accession of members sucli as 
you had a rigdit to contemplate, or such as you had no rig-ht to contemplate ? 

_The accession went far beyond the expectations of any of those who were con¬ 
cerned in originating the company. 

1174. The society was formed about May 1845; when was the first conference 
called?—About the 8th of December 1845. 

IJ75. Seeing the growth of the society up to that time, who was it recom¬ 
mended the calling of that conference together?—You did; you originated it. 

1176. How was the conference elected ?—I cannot exactly state the number 
of members who have the right of sending a delegate, but they are elected upon 
the principal of universal suffrage; each member of the company in the branch 
where the election is to take place has the privilege of nominating whomsoever 
he thinks proper, and the candidates are then voted for upon the principle of 
universal suffrage. 

1177. The candidates are elected in the districts by the members?—Yes. 

1178. And those members constituted the conference?—Yes. 

1179. And all the persons had a vote at the election of those delegates ?— 

Yes. 

11 So. That was in December 1845 ; up to that period was there any notion 
entertained, or any attempt made for the enrolment of the company ?—No. 

1181. At the conference held at hlanchester was it, that the sugg'estion to 
enrol under the Friendly Societies’ Act, was first made.?—It was; that was the 
special purpose for which the conference was called. 

1182. After it was decided by the conference that the society should be en¬ 
rolled, was there due diligence used, or was there not, for the purpose of securing 
the enrolment of the society under the Friendly Societies’ Act?—I think there 
was every possible diligence. 

1183. Have you seen Mr. Macnamara’s opinion of the 9th of January 1846 ? 

—I have. 

1184. Have you seen his opinion of the 7th of January 1846, in order to meet 
the objections of Mr. Tidd Pratt?—I have. 

118,5. Upon my part, when that was decided by the conference, did I use that 
diligence which made you believe that I was anxious, or made you believe 
I was not anxious, to have the society enrolled ?—The impression which your 
conduct left upon my mind was, that you had the strongest desire to see it under 
the protection of the law. 

1186. At that conference, there being no expenditure, did I produce my ac¬ 
counts ?—Yes. 

1187. When was the next conference ?—In December 1846. 

1188. Where was that held ?—At Birmingham. 

1189. At that conference was there an audit committee appointed?—There 
was. 

11 go. Hmv was that audit committee appointed?—By a vote of the con¬ 
ference. 

1191. It was selected from the conference?—It was; consisting of five 
members. 

1192. At that period I had commenced operations at Herring.sgate ?—You 
had. 

1193. Was that finance committee appointed to audit the accounts?—Yes. 

1194. Were the accounts submitted to that audit committee ?—They were. 

1195. Were there receipts shown for every farthing for which credit was taken.- 
—There were. 

_i 196. Were the overseers’ books who pay the tradesmen, and the books of the 
bailiffs who pay the labourers, produced to the audit committee ?—Yes. 

1197. Was the balance, as shown to exist, accounted for by the production of 
the banker’s book ?—It was. 

1198. When was the next conference ?—In August 1847. 

1199. The conference at Birmmahain was in the previous December?—Yes. 

1200. iVnd the decision of the conference was to hold a conference in January 
of each year ?—Yes. 

0.92. c 4 
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M‘Graih. 1201. But there was a conference held in August at Lowbands)?:-r¥es. . 

■ ' —- 1202. At whose suggestion was the conference heldriuhAugust iinstead of 

.16 June 1848.' January?—Atyours. •; ,1: i ji; 

1203. Where did that conference meet?—At Low|)ands. ■ ^ 

1204, The operations had been perfected then at Herringsgate,: and they had 

been perfected at Lowbands?—^They had. > • jm!,- . .. 

120511 Tlieiconference, without my suggestion, wouldmot haveibeeu dield till 
the following January?—No; you were opposed upon'the directory by one or 
two asytcrtheifimeiof holding it. . ' . i, . ." .' ^.' .1! 

1206. At that conference was there a finance committee appointed ?—Yes. 

i'2d7.'- Cofisistihg of- how many ?—Of five or seven-; I rather think it was five 
members. ''-i"'-' 

1208. They were taken from different parts of the country, so that when they 
went home they might state their opinions ?—Yes. 

1209. Were the accounts and the banker’s books- submitted to that audit com¬ 
mittee ?—^They were. 

1210. Were the books of the overseers, and all the books of the office con¬ 
nected with the company submitted to that committee ?—They were. 

1211. Were the receipts submitted to the audit committee ?—They were. 

1212. Was the balance shown to be existing in the banker’s book up to that 
date?—Yes. 

1213. Chairman.'] Were you one of the auditors ?—No. 

1214. Mr. 0 ’Connori] Were you present when the accounts were submitted 
to the audit committee, when the receipts were submitted to the audit com¬ 
mittee, when the overseers’ books, in which the weekly entries were made, were 
submitted to the audit committee, and when the banker’s books, showing the 
balances, were submitted to the audit committee?—I was. 

1215. It was at my suggestion that the conference was held in August instead 
of in January r—^Yes. 

1216. In your opinion, as you have been asked for a legal opinion, was it 
possible, from the growth of the society, to have complied with all the provi¬ 
sions which are laid down in our rules ?—It was utterly impossible. 

1217. At the August conference it was determined, was not it, that the 
society should close in January ?—It was. 

1218. From August, when we determined that the society should close, up to 
January, when it did close, what was about the augmentation of members during 
that time ?—About 42,000 or 43,000. 

1219. I find that for the first five months, from May to September, the 
receipts amounted to 1,698/. ?—Yes. 

1220. What were the receipts within one week, during the period from August 
to January?—Between 5,000/. and 6,000/. 

1221. Do you remember any decision which was come to by the conference 
at Lowbands, relative to having the land company placed on a legal footing, 
instead of our being hampered by those difficulties which then presented them¬ 
selves ?—I do. 

1222. With regard to the bank, was Mr. Sweet’s opinion read at Lowband’s 
openly in the conference to the representatives elected by the people ?—It was, 

I believe. 

] 223. Was it there stated that though the bank was in my name, it should be. 
indissolubly in connexion with the land company, the depositors having confi¬ 
dence in me for the payment of their money?—Yes. 

1224. As long as the bank existed, before the present manager was appointed, 
has any person applied for his deposit, according to the terms of withdrawal, 
who has been refused it ?^N ever to my knowledge. 

1225; 'Are you aware of any monies being withdrawn from the bank by the- 
depositors of your own ikhbwledge ?—I am. 

1226. That was when the bank'-wasmanaged by the directors?—Yes. 

1227. Have you'ever-fktiowH.i an occasion when any impediment has been 
‘ thrown in the way Of'ai deposjtor i’eceiving'-his money back again, with the 

interest up to that timejp^NoJinof!up )ta'that time; all the withdrawals were 
paid on demand; therelWasmo'hecestitydbria-notice. 

1228. You have been qubstioned as to- the change in the name; it was first 
called the Chartist Co-operative Land Company; why was that name changed ? - 
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—It was considered that the name would be an objection to the enrolment, and 
it was therefore abandoned. 

1229. Was it abandoned in consequence of parties not at all connected with 
politics joining the land company ?—That was one reason. 

1230. Then it was called the National Co-operative Land Company ?—Yes. 

1231. And that name was changed.?—Yes. 

1232. A good deal of stress was laid upon the change of name; did you ever 
hear of the London and Birmingham Railway ?—I have. 

1233. Have you heard that it is now called the North Western Railway ?— 
I have. 

1234. Have you heard of the names of other railway companies being changed : 
—Yes, I have frequently heard of changes taking place in the names, 

1235. Are you aw'are of my receiving any compensation for any service I 
have rendered to this company r-~I never heard of it. 

1236. Have you seen it in any balance-sheet ?—No; 

1237. Could it be charged without your seeing it ?—No. 

1238. For travelling expenses have you seen any charge made by me, or for 
anything I have done whatever ?—None. 

1239. I am a director?—You are. 

1240. Do I receive a salary ?—No. 

1241. Are you aware that, during the operations which are going on at the 
various places, I now come occasionally twice a week to London while I am 
employed in carrying on those operations?—Yes. 

1242. Are you aware of any charge which is made by me ?—No. 

1243. Sometimes it has cost me, in visiting estates in Cumberland and other 
places, as much as 20/. a week, has not it?—I have heard you say so. 

1244. Has there been any charge in my balance-sheet for that or for any other 
expenditure?—No. 

1245. Do you recollect the purchase of the Carpenter estate for the laud com¬ 
pany ?—I do. 

1246. Do you recollect what profit I made upon the sale of that estate ?— 
£.1,360, 

1247. Do you recollect any resolution passed in the different districts as to 
the mode in which that money should be applied ?—I do. 

1248. Was the profit made upon the sale of that estate in my balance-sheet ? 
—It was.- 

_ 1249. Were there resolutions passed at the districts that the profits should be 
given to mer—In several of the districts. 

1250. What was my answer to those resolutions ?—^The answer was, that you 
never received anything from the working classes for any service you rendered 
them. 

1-251. Was it a refusal ?—It was a positive refusal. 

1252. If I had accepted it, the company would not have lost anything by it? 
—They would have lost the profit. 

1253; The company would not have been in a worse position than it was 
before if I had accepted it?—No. 

1254. -Are you aware of my paying premiums to allottees, to encourage them, 
out of my own pocket?—1 am aware of it. 

1255. you aware of my paying premiums to the amount of 15/. to the 
allottees of Herringsgate out of my own pocket?—I am. 

1256. -Is that in the balance-sheet?—No, it is not. 

1257. No charge whatever ?—No, not upon that account. 

1258. Upon any account ?—Not upon anv account that you have been asking 
me about. 

1259. What check and control have the members who pay their money 
weekly, if there is any mistake in the publication of those payments; how are 
they published ?—They are published in the Northern Star weekly; the 
Northern Star is a weekly copy of our day-book, - . 

1260. You publish every sum which you receive from each district, not in a 
lump, but each amount separately under its own proper head ?—Yes. 

n ? be a mistake of 4c?. in the Northern Star this week, do you hear 

of It before the next week ?—We hear of it by return-of post. 

1262. If there is an error of id. in the payments from any district, you hear 
of It by tile next post ?—Yes. 

D 1263. Is 


Mr. P M'Grath. 
iC June 1848. 
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Mr. P. M'Grath. 1263. Is it corrected in the next Star ?—It is. 

^ 1264. How do you dispose of the money as it appears in the Northern Star? 

16 June 1848, —^The account appears in the Northern Star on Friday morning; my duty is to 
make up my accounts, and to take the balance down to Mr. M'Gowan; there is 
generally a current expenditure a.t the office for postage, the carriage of parcels, 
and pens and ink, and things of that sort. That is deducted from the amount 
received, and the balance handed over to Mr. M'Gowan. 

1265. Mr. M'Gowan’s receipts and his transfer of the money to the banks, 
and the acknowledgments from the banks to Mr. M'Gowan, will show the man¬ 
ner in wkich those monies have been dealt with ?—Yes, by him. 

1266., From the beginning to the present moment how much has this com¬ 
pany cost in advertising ?—We have never paid any money for advertising. 

1267. Has the Northern Star charged a farthing for the weekly advertise¬ 
ments, occupying columns ?—No. 

1268. Have you heard of Dutch railways, Belgian railways, and a good mny 
bubble schemes, called railways?—Yes. 

1269. I believe our accounts are very differently kept from the generality of 
those accounts, at least there is a different exhibition of the finances ?—I think 
there is a great difference; I think there is more satisfaction in our accounts than 
in theirs. 

1270. To your own knowledge, have I made as much profit of the sale of old 
materials, old iron, tiles, and other things, as has paid the whole expense of this 
company ?—You have made considerably over the expenditure for the cost of 
management, according to the balance-sheets. 

1271. Do I give an account of everything, down to old boards and firewood, 
faggots, and old iron sold on behalf of the company, in my balance-sheet ?— 
You do. 

1272. Have you seen the manner in which the bailifis’ books and the over¬ 
seers’ books are kept?—Yes. 

1273. Is there a figure or a word of mine in them?—No. 

1274. Those books are submitted to the auditors?—^They are. 

] 275. Are you aware that the way I pay the men is, that the overseer of the 
tradesmen stands upon one side; he calls out the money to be paid to the indi¬ 
vidual, and I pay it. The overseer of the labourers stands upon the other side, 
and the overseer of the carters stands upon the other side, and I pay the money 
and enter it as I pay it?—Yes, that is the rule. 

1276. And these books are produced to the auditors?—They are. 

1277. Do 5mu recollect a place called Filkins’s Hall, of which I had nearly 
completed the purchase ?—Yes. 

1278. Did you hear that there were attached 40 acres of pleasure ground to 
the house, which cost 24,000 1 . in building?—^Yes. 

1279. Did you hear of any resolution, passed by several districts, as to pre¬ 
senting that to me gratuitously?—Yes. 

1280. What was my answer? —Similar to the other case. 

1281. You have said that you were a member of the executive of the Chartist 
Association; how long were you upon that executive, in connexion with me as 
treasurer'and manager of the funds ?—Nearly tliree years. 

1282. During that time, how did I settle my accounts mth respect to that 
association; was there as regular an account as in the present case ?—The 
receipts from each part of the country were weekly published in the Northern 
Star, and vouchers produced for the payments. 

1283. How were the payments from my pocket, as compared with the receipts 
of the company ?— Y ou advanced a considerable amount of money. The people 
are Very much in your debt. 

1284. When there were no funds coming in, did I at all times, out of my 
own pocket, pay the lecturers and the executive?—You did. 

1285. You have been asked about the bank, and about the identity between 
the bank and the company; are you aware of 1,000 k being paid to the manager 
of the bank, for deposit upon Mr. Bomford’s estate ?—I am. 

1286. The manager paid 1,000 1 . deposit, and he made you pay it back to him 
out of the land money ?—Yes. 

1287. Are you aware that counsel stated, that if the bank was established in 
the joint names of the parties, they might share the profits among them?— 
He did. 


t288. Are 
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1288. Are you aware that till that statement was made, the lease of the bank¬ 
ing concern was to be taken in the joint names of the directors ?—Yes. 

1289. Are you aware that it was in consequence of this consultation with 
Mr. Sweet that the bank was to be taken in my name?—I am. 

1290. Are you aware that any gentleman, wdth a sheet of paper and a pen and 
ink, may constitute himself a banker ?—I have heard that such a thing can be 
done. 

1291. The principal thing is confidence?—Yes. 

1292. Is it your belief that in the case of every individual who deposits his 
money in that bank, it is from confidence in me and in the management that he 
deposits his money there ?—That is my decided opinion. 

1293. I believe the accounts of the bank and the accounts of the land com¬ 
pany are as distinct as the house of Rothschild and the house of Baring Brothers r 
—Perfectly so. 

1294. Was not it the fact, that in our various attempts to obtain, first, enrol¬ 
ment, and then registration, we found ourselves, from the anxiety of the people 
to join this company, so hampered with legal and technical difficulties, that we 
could not go on ?—We did. 

1295. Do you recollect the directors calling upon me at Minster Lovell shortly 
after Christmas, when I found out for the first time the immense accession of 
members who had joined from August down to that period ?—Yes. 

1296. Was that for the purpose of showing me the expense it was entailing? 
—Yes. 

3 297. What were my directions to you ?—You agreed with us that the expense 
was most enormous, and that if any other step could be taken to place the com¬ 
pany upon a legal basis, the better way n ould be to take measures at once to 
secure it, and to take no further steps in the way of registration. 

1298. At those several conferences which you have attended, have those 
persons representing the members suggested what they thought necessary, or 
have 1 controlled those conferences ?—You never to my knowledge made any 
attempt to control them any further than giving your own opinion upon the 
matters which have been brought forward; but I have sometimes seen you 
defeated. 

1299. In regard to land being purchased, was it with my own consent, or was 
it the express desire of the several conferences, that the land was purchased in 
my name ?—At the express desire of the conferences. 

1300. Did I or not express my disinclination, and recommend that it should 
be purchased in the name of Mr. Roberts, or some other person?—You did ; you 
wished to purchase the first estate in my name, but the directors agreed uiiani- 
mou.sly that it should be in your own. 

3301. And subsequently the conferences?—Yes. 

1302. With regard to the change of treasurership; when we were provisionally 
registered, at whose suggestion was it that I was appointed treasurer?—By the 
vote of the conference. 

1303. Chairman.^ What conference ?—The conference that met in Birming¬ 
ham ; that was the conference, to the best of my knowledge, that passed the 
vote. 

3304. Mr. O’Conno/.] Are you aware that when Mr. Roberts was treasurer 
sometimes the receipts were 1,500/., and 2,000/., paid in Post-office orders ?— 
Such is the fact. 

1305. Are you aware that as I had to send all those Post-office orders to Mr. 
Roberts at Manchester, I sometimes waited a fortnight before I could get them 
back again ?—I have often heard you complain of the delay. 

1306. And I believe that I refused up to that time the Post-office orders beino- 

made payable in my name?—You did. ° 

1307. Up to that period did I produce the bank book, to show how the money 
Avas disposed of after it came into my hands ?—Yes. 

3308. Then 1 believe I used to receive cheeks from the treasurer to pay evmry- 
thing r 1 es, I heard of your having received them, 

1309. Do you recollect during that time my nephew being employed in this 
company?—Yes. 

3310. From morning to night ?—Yes. 

3311. And my clerk?—Yes, 

1312. Did my nephew, or my clerk, ever get any salary ?—No. 

D 2 1313, Travelling 


Mr. P. iPGrM. 
16 June 1848, 
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. 1313. Travelling expenses, or anything else?—^Np. , ; 

1314. Did my nephew constantly complain to you that his uncle had .ii 

this duty upon him, which he did not like?—I hayp, heard him complai 
loudly. . ' ■ ^ , 

1315. And I believe he for a year and a half was.the servant of the company, 
goinpiihti) getting those Post-office orders changecl, a^' als 0 keeping accounts 
for you?—He was for about a year and a half, as nePr as lcan say,. 

■ ‘i3T6.‘ Sdiiiethirig was said about 75/. being paid to the convention; how or 
when do you deposit monies when you receive them Gjenerally on Friday 
mdrnihgor‘Thursday night. .7 ! , , 

.jjj^niYou'hrin'^your accounts made up to Thursday night r-^iYes. . 

i3i8. ,And ;you deliver that cash on Thursday night or Friday morning ?— 
Yes.-. . 


1319. Do you recollect sometime ago Mr. Hornby calling at the office for 
money to buy felt?—Yes. 

1320. I believe Lam averse to diviffingthe funds or keeping complicated 
accounts ?—I have always found you so. 

1321. I think the sum of money required for that transaction, and pur¬ 
chasing what was to be bought that day, was 701 . ?—I think that was the 
sum. 

1322. You did not pay that sum, did you?—No. 

J323. How did Mr. Hornby get that sum of 70 ?. ?—You gave him an order to 
get it. 

1324. Upon my clerk?—Yes. 

. J325. I believe that sometimes I travA like other lecturers through the coun¬ 
try to expound this land scheme ?—You have done so frequently. 

1326. Upon those occasions is it not the custom for people to pay me the 
monies which they have received for the week, that I may bring them, up to save 
Post-office orders ?—It is so. 

1327. Since you have been financial' secretary have I received any large sum 
of money in small amounts in the country ?—You have. 

1328. ' How have I accounted for those sums to you as financial secretary ?— 
You bring them to the office and pay them over. On one occasion I received 
540 /. from you. 

1329. I bring them to you, giving you the names of the parties from whom I 
receive them, and you publish them in the Northern Star the following week as 
the money received ?—Yes. 

1330. Have you ever received a complaint from any branch of any regularity 

in my handing you those monies ?—No. ' 

,1331. Sometimes I receive them from 40 or 50 places?—You have upon one 
or two occasions. 


, 1332, I bring them to you and they go 10 the credit of the company, and are 
acknowledged ?—Yes. 

1333. And you have heard no complaints ?~No. 

1334 - Are you aware that, putting aside the mortgages of 5,000?. and of 
6,000?., I have paid nearly 40,000/. for land, including the legal expenses con¬ 
nected with the purchase of it'?—-I am. 

1335- You say that about 130 /. is the expense of a house ?—Yes. ,, 

1336. Are you aware that I have built 35 houses of a superior description at 
Herringsgate ?-^I am. 

1337 . Are you'aware that I have built a splendid schoolhouse there?— 

Lam: ' ■ ■■ ' .''7.'7 7',' i'. 

'ISSS: Are you aware that I have built 45; houses at Lowbands ?—I'am. 

1339 . And a splendid schoolhouse there?—Yes. 

• ,11340.) Are you awafeithatTihave built 80 houses at Minster Lovell, and have 
theimaiterialsfor.sixmthers'?-^Yesi- ’ 

I ii341. Are youhware/that \ have built a' schoolhouse there ?— Yes. ' 

, !i342. Areypu awqre.tkai lihave built 85 houses at the Snig’s End estate? 
-rrYeS. -i.for i.il v vn/jqnio'J biihJ 

1343. And that I have buill a schoolhouse there?—Yes. 

1344. Arp you aware^l^h^t'j[,hpjye^.q^^^^^^ that,. .and taken down the 

fences’?---Yes.;7, 

1345- Are ypu''a^Me that l, navb, manured most of it with guano, and paid as 

much 
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jnuch as 220^. for manure in London to take down to Herringsgate ?—I am, Mr. P. 
perfectly. 

1346. ' Are you aware tliatl have purchased with that money 56 of the primest ^6 Ju.^e 1848. 
horses in England ?—Yes. 

1347. Are you aware that I have purchased waggons, carts, ploughs, and 
every other necessary implement?—You have. 

1348. Are you aware that I have purchased the best harness:—I have 
seen them. 

1349. Ai-e'you aware that every four-acre man has had 30?. in the shape of 
aid money, every three-acre man 22?. 10^., and every two-acre man 15?.?— 

Such is the fact. 

1350. Chairmani\ Are you aware that those sums have been actually paid?— 

Perfectly. 

1351. Mr. O’Connor.'] Are you aware that, according to the rules, those w’ho 
have been located at Herringsgate and Lowbauds have got a loan ?—Yes, they 
have. 

1352. You are aware, therefore, according to the statement you hear, there has 
been nearly 40,000/. paid for land and legal expenses?—Yes. 

1353. You are aware that I have built 250 houses ?—I have seen them all. 

1354. You are aware that I have built four schoolhouses ?—Yes. 

1355. You are aware that I have cleared the land and cultivated it ?—Yes. 

J356. You are aware that I have paid the aid money which I have stated ? 

—Yes. 

1357. Are you aware that I gave you a check for 500?. myself, on Monday 
last, to pay a portion which had not been paid at Lowbands?—Yes. 

1358. Have you seen the houses there?—Yes. 

1359. And all the other matters I have mentioned ’—Yes. 

1360. Have you seen about 10 miles of roads ?—Yes. 

1361. Are you aware that I have planted 161 miles of furze hedging between 
the allotments at Lowbands ?—I have heard of your having done so. 

1362. Have you seen the pear trees I have planted there?—Yes. 

1363. Are you aware that I have planted eight miles of pear trees?—I have 
seen a great many. 

1364. You are aware that very much has been done ?—I am quite aware that 
a great deal has been done. 

1365. Are you aware that when Mr. Roberts was the treasurer of the land 
■fund, I was the treasurer of the expense fund -—That was the case. 

1366. How was I appointed?—By the directors. 

1367. Cha'mnan.] Have you a minute which will show that?—I cannot under¬ 
take to show a minute of that. 

1368. Mr. O'Connor^ Are you perfectly aware that I was treasurer of the 
■ expense fund?—Yes. 

1369. Are you aware that my accounts I would not keep separately from the 
treasurer’s accounts; did I not furnish you with the accounts of all ?—You did, 
without distinction. 

1370. ^ When you spoke of the company being divided into sections of 6,000 
-at first, is not it the fact that we never expected to reach 6,000 in point of num¬ 
bers ?—I did not at the commencement of our proceedings expect it. 

1371. Mas it in consequence of any representation made to you by Mr. Chin- 
ery that we amalgamated all the sections into one company?—Mr. Chinery 
•gave it as his opinion that we should do so, that it was illegal to have a com¬ 
pany existing in sections; in fact it would have been impossible. At one time 
the members were joining at the rate of 10,000 in a fortnio-ht. 

1372. You stated that I had refused all gratuities, and had not taken even my 
travelling expenses. I believe you take the liberty of making a profit of some 
of my works, do not you; you publish some of my works at the office ?—We do. 

1373- To whom does the profit of those works gb'?-:^The intention on the 
part ol the officers of the National Land Company is to appropriate it to the 
benefit of the company. ■ /-.il . . ^ ^ 

.1374- You were asked as to the' publicatidri'of iiciticcs; do you think every¬ 
thing that occurs at the conference of delegates who represent the money of the 
poor people, is made sufficiently public by those delegates having performed all 
D 3 the 
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Mr. P, WGrath. the work themselves, and subsequently by the whole proceedings being pub- 

, ^-- lished in the Northern Star 1 —I think that is quite sufficient publicity. 

i6 June 1848. 1375, What amount of money had I in my hands when I commenced opera¬ 

tions?—1 am not prepared to give a distinct answer; it was a small amount. 
1376. I commenced operations with a small amount?—You did. 


Martis, 20° die Junii, 1848 . 


Mr. Sharman Crawford. 
■Viscount Drumlanrig. 
Sir Benjamin Hall. 

Mr. W. G. Hayier. 

Mr. Henley. 

Viscount Ingesire. 

Mr. Langston. 


Mr. Monsell. 

Mr. Feargus O’Connor. 
Captain Pechell. 

Mr. Scholefield. 

Sir G. Strickland. 

Mr. Sullivan. 

■Mr. G. Thompson. 


The Right Hon. W. G. HAYTER, in the Chair. 


Mr. Philip M‘Grath, called in; and further Examined. 

Mr. p. M‘Grath. ^ 377 - Chairman.] IN the evidence which you gave on the last day of meeting 

- you were asked with regard to two items, one caUed “ The Directors’ Levy ” and 

20 June 1848. the other called “ The Expense Fund;” you stated in answer to the questions 
put to you, that “ The Directors’ Levy ” and " The Expense Fund” were the same 
thing; that “ The Directors’ Levy ” was the original payment of a smaller 
amount, and that “ The Expense Fund ” was a subsequent fund which had 
superseded “ The Directors’ Levy ” ?—I did. 

1378. You also stated, in answer to a question from an honourable Member, 
that it was a voluntary contribution, but that it was universally understood 
among the members that it was absolutely necessary to pay it, so that there 
should be nothing deducted from the amount of money subscribed for the land 
fund; was not there a rule in each of the several sets of rules and regulations 
of the company which have been published from its commencement, making 
that payment compulsory ?—^There was, until the assembling of the Lowbands 
conference; in the new rules there is no such provision, I believe. 

1379. You say there was till the meeting of the Lowbands conference; what 
variation was made at the meeting of the Lowbands conference; was the pay¬ 
ment then made voluntary instead of cumpulsory, or was its compulsory 
character continued ?—^There was no rule made in reference to it; it was an old 
rule of the company continued. 

1380. Does not that rule continue still, that every person who is a member 
of the company shall payed, a share to the expense fund?—It is a rule 
observed throughout the whole of the branches, but I believe it forms no part 
of the new rules, the rules under which we intended to register 

1381. You say it forms no part of the new rules, but that it is paid up to 
the present time ?—It is so. 

1382. Audit formed a compulsory part of the former rules ?—It was as obli¬ 
gatory as any of the others. 

1383. You also stated with respect to the bank, that after the Lowbands 
conference, to which you first referred, the bank ceased to be carried on by the 
company, but was carried on by Mr. O’Connor in his own name, though, as you 

1384. Were the accounts of the bank and of the company kept distinct ?— 
subsequently stated, for the benefit of the company?—I did. 

They were in separate books. 

1385. Are the Committee to understand that all the expenditure that was 
incurred in the bank department was attributed to the bank, and all the 
expense that was incurred in the land department was attributed to The land 
department?—Not exactly so; the cost of managing was defrayed out of the 
fund already alluded to, the expense fund. 


1386. The 
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1386. The expense fund defrayed the expenses both of the bank and of the Mr. 
land company, so far as it was carried on at the National Land Company’s — 
Office?—Yes. 

1387. And that was so continued after the Lowbands conference ?—It 


1388. And does so continue now ?—It does. 

1389; Do you recollect in the balance sheets which you produced any items 
with regard to the bank ?—^There are some. 

1390. Am I to understand that the whole expenses of the bank are paid out 
of the fund called the expense fund, which comes to the hand of yourself or 
Mr. O’Connor in the National Land Company ?—Yes. 

139J. And the rent of the house?—Yes, and the taxes. 

1392. In the last account there are items, “ paid for work done in the hank, 

141. 15 ” “ for a staircase in the bank, 81L lls. 7 d.-,” “ for bank windows, 

15 ” and several other items of similar w'ork which has been done in the 

bank ; those are sums which you say are paid out of the expense fund, received 
fi’om the subscribers to the National Land Company ?—They are. 

1393. Ai’e you at all acquainted with the accounts of the bank ?—No; I was 
acquainted with, the accounts until the time of Mr. Price undertaking the 
management, but not since that time. 

1394. When was that ?—I think it would be about the beginning of Septem¬ 
ber last year, as nearly as I can say. 

1395. Who managed the bank previously to that time ?—It was under the 
management of the directors of the land company. 

1396. Who was the manager of the bank ?—Mr. O'Connor was in the'position 
of manager. 

1397. Was it under the sole direction of the nlanagers of the land company 
and Mr. O’Connor?—Yes. 

1398. Was there no person there who was called the manager of the bank? 
—No, there was not. 

1399. Not from its commencement till that time?—No. 

1400. Who was the chief clerk?—Mr. Wheeler. 

1401. Who were the other clerks ?—A Mr. Hewitt, Mr. O’Connor’s secretary, 
assisted in the office; and a person of the name of Gathard, who has since left; 
and Mr. Jones, who has since left. 

1402. Were those all the persons employed in the office of the bank from 
the time of its commencement up to the time when Mr. Price was appointed ?— 
I was employed, and Mr. Doyle and Mr. Clark, but not regularly. 

1403. Were those persons whom you have mentioned the only persons who 
had been employed in the bank from the period of its commencement till Mr. 
Price came ?—They were regularly employed from its commencement; some of 
them left a little before Mr. Price came, but there were otlier persons who 
occasionally rendered assistance in the office when business was pressing; a 
person of the name of Boonham, and a person of the name of Webb. 

1404. Are you aware how the bank was condueted from its earliest insti¬ 
tution r—Yes. 

1405. Was there a person of the name of Knight there ?—Yes, there was. 
Mr. O’Connor had been making an engagement with him, but he never under¬ 
took the duties of the management. 

1406. Are the Committee to understand you to say that Mr. Knight never 
undertook any duties in the office at the bank r—Never. 

1407- None of his writing would appear in any of the books of the bank? 
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for any 
was not. 
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nothing 
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. Are you sure of that ?—I feel positive of it. 

. What was the salary that Mr. Knight was to have ?—I believe it was 
year; I think so; lam not positive upon that point. 

. What salary has Mr. Price ?—£. 400 a year. 

. Mr. Knight was to have 500/. ?—I am not positive of that. 

Haying stated what the salary was, I again ask you, was Mr. Knight 
period of time in the bank, either as clerk or manager?—No, he 

It was arranged with him that he should have 500/. a year, but he did 
' ^No, he declined accepting the office. 


iI‘Grulh. 


June 184S. 


1414. And 
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1414. And did not, in point of fact, come there at allip'^He merely came 

there and made several inquiries. u;. M , : 

1415. He did not come there discharging any duties ?-^Never. - > i 

1416. You have stated in another part of your: evidence that the bankers of 

the society were the London Joint Stock Bank ?—^Yes. ; ^ 

1^17. Are they the bankers now ?—Yes. ; v ; : . ; : 

lifiS.'Have they always been the bankers?—As far as my 1 knowledge goes. 

iqigij You'vtere a director in the first instance?—I wasi> > iihM. ,, ii 

1420. And as far as your knowledge goes, the London Joint Stock Bank have 

been' the bankers' from the commencement ?—^Yes. ! 1 : ; ; i ; 

1421. Do ybu speak of that from your knowledge^ or' from hdving had ■ any. 
dealings vfith that bank ?—Merely from my knowledge; I never had any deal¬ 
ings with them; 

1422. It was your duty probably, as a directory to know who were the bankers 
of the company.?—It was. 

1423. Were the London and Westminster ever the bankers of the company? 
— I believe the designation is the London and Westminster Joint Stock Bank^ 

1424. The London Joint Stock Bank is one thing, and the London and 
Westminster Bank is another; do you mean to .say that the London and West¬ 
minster Bank are now the bankers of the company ?—The London and West¬ 
minster Joint Stock Bank; that I believe is the name. I even do not 
know where the bank is situated. It was from Mr. O’Connor’s knowledge of. 
the safety of the institution, and Mr. Roberts’s acquaintance with the firm, 
that that bank was agreed on. 

1425. Have you the minute books which you were requested to bring?— 
I have. 

1426. Will you have the goodness to produce them ?— {The Witness pro¬ 
duced a hook), 

1427. Is this the only book that you have of the proceedings of the direc¬ 
tors ?—It is. 

1428. This book commences December 25th, 1847 ; the society commenced 
in April 1845 ?—It did. 

1429. Are the Committee to understand that all the proceedings between 
Aprd 1845 and the 25th of December 1847 were carried on verbally ?—^They 
were principally. 

1430. Is there any other record of their existence?—Not producible at 
present. 

1431. When you say not producible, in what sense do you mean that they, 
are not producible ?—Mr. Wheeler did not keep a regular record of them. 

1432. Did he keep any record?—Whether he did or did not, I cannot find' 
it now. 

1433. Have you any record among the books of the society containing any 
account of the meetings of the directors from its commencement in April 1845. 
to December 1847 ?—I have not. 

1434. There are records of three meetings of the directors in this book; the 
first on the 25th of December 1847, the second on the 7th of January 1848^ 
and the third oh the 27th of March 1848; those are the only three meetings 
of the directors of which there is any record?—That is all. 

1435. Are you aware that in the regulations of the company, as printed and 

circulated among the subscribers, there is this express direction,; “ That the 
minutes of the proceedings and attendances of directors shall be entered by 
the secretary, signed by the chairman at the next meeting,-sealed with;the 
seal of the company, and reported to the ordinary general meeting of the 
shareholders”?—^There is. ■ ' . 

1436. That rule has not been abided by ?—It has not; I believe it cbuld not 
be strictly abided by; the seal, for instance, could not be used till the company 
was registered. ; ■ ,1; ii.l. i 

1437. Except so far as the seal is concerned, am I to understand that it could 
have been abided by ?-^It'c6hldv ' 

1438. Generally, in poiilt'of‘fabt,‘although those rules and regulations; are- 
circulated as the rules andl'reguliations’ under which the company has been 
conducted, has the conipahy beeh conducted in any respect in compliance with 
the exigencies of those rules and' Regulations ?—^The general principles laid; 

down 
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down have beea rigidly abided by, but there are many of the details which have I'fr. P. M‘Grsih. 
been departed from. - 

1349. In these rules the capital is stated to be 130,000 1 ., divided into 100,000 20 June 1848. 

shares of, IT., 6 each; has that been abided by?—No; it was impossible to 
abide by it. 

1440. Is there no limit ?—There is a limit now. 

J441.-Was-not'there a limit when those rules were circulated, stating that 
the capital would consist of that sum, and the number of shares, be to that 
amount-44 Yes.' 

1442. What dilRculty was there in abiding by that regulation.?—Limiting 
the shares would be tantamount to limiting the number of members; and when 
persons were joining in different parts of England, Scotland, and Wale.s, at 
one and the same time, at the rate of 5,000 a week, it would have been impos¬ 
sible to assign any limited number, because in a moment they may be up to 
that number, and in the ne.xt moment they may be several luinch-eds beyond 
it; so that we were under the necessity of fi.xing a day for closing the com¬ 
pany. 

1443. Had not you the means of circulating the number of members that 
there were, and preventing any further number of shares being taken ?—Tliis 
post might bring us an account of a certain number joining the company, but 
to-morrow it might be more than the limited number. 

1444. Mr. O'Connor^ Do you mean that siiice it has been closed additional 
members have been received ?—No. 

1445. Chairman.] When was the company closed ?—The last day of ISd/". 

1446. Of how many members did the company consist at that time ?—In 
round numbers it consisted of about 70,000. 

1447. Upon what number of shares was the capital subscribed?—About 

200,000. 

1448. As these regulations have not been abided by with regard to the duties 
of the directors, will you have the goodness to tell the Committee wliether they 
have been abided by in other respects, such as calling meetings, calling cxtra- 
-ordinary general meetings, giving notice of meetings, and various other matters 
connected with the ways in which meetings are directed to be held under these 
rules ?—^They have been where such meetings have been held. 

1449. Have any minutes been entered anywhere of the fact of those rules 
having been abided by; such as the rule requiring the secretary to give 14 dat's’ 
notice of the meeting ?—There has been no such meeting held since the adop¬ 
tion of those rules. 

1450. Has the company any other house or office e.xcept the one in New 
Oxford-street ?—No. There is a portion of their- term or agreement to expire 
in the premises, 83, Dean-street. 

1451. That house still belongs to the company?—A portion of it. 

3452. The company pa3's the rent of it?—Yes. 

1453. Has the treasurer been appointed in writing, according to these rules ? 

—Yes. 

1454. Is there any record of his appointment ?—There is not. 

1455. In fact, there is no record either of compliance or non-compliance 
wuth these rules, except the minutes of those three meetings between December 
184/ and March 1848?—That is the- only one. 

14.5(3. You said something in your last examination about a profit on Car¬ 
penter’s Farm; when was that farm purchased I have not the date of the 
purchase; I think it was in June 1846. 

1457. Of whom was it purchased ?—I do not know the name of the vendor. 

1458. Was there a eontract in writing or not; did you ever see any contract? 

—No. It was a transaction in which Mr. O’Connor alone was engaged on the 
part of the directors. 

1459. Ho you know to whom it was sold ?—I did hear the purchaser’s name, 
blit I cannot recal it to memory just now-. 

1460. Do i-ou know anything more about it than the fact of that money 
being brought as profit into the account ?—That is all, substantially, I know. 

1461. As I understand you, the process with respect to the money is this; 
that the money is sent up from the country by the ,different recipients in the 
country, specifying the several names of the persons who have contributed; 
that the money is sent up, either by a post-office order or in some other manner, 

0.92. E directed 



26 


MINUTES OE EVIDENCE TAKEN BEFORE THE 


Mr. P. M‘Gmih. directed to Mr. Feargus O’Connor; that the letters or communications are 
-■ ■ opened and the money is taken out, and that you take credit for those several 

20 June 1848. sums, attribute them to the several names to which they respectively belong, 
and after paying the expenses of the office, hand over the balance to Mr. 
M'Gowan; that is the process, is not it ?—Very nearly. 

1462. How does it happen that the sum of 1,5001., applying to Carpenter 
Farm, appears in that balance sheet; ought not it to have appeared in 
Mr. O’Connor’s account ?—Yes. 

1463. As your receipts are only receipts from the members of payments 
either to the expense fund or to the general share fund, how happens it that 
that sum of money paid by Mr. O'Connor appears in your account ?—It be¬ 
comes part and parcel of the company’s property. 

1464. So does all the rest which you pay over to Mr. O’Connor ?—Certainly. 

1465. How is it that that particular sum appears in your account and not in 
Mr. O'Connor’s account ?—I believe it does appear in Mr. O'Connor’s balance 
sheet; but in setting forth minutely the position of the company, it was abso¬ 
lutely necessary to add that 1,350/. to the income of the company on the score 
of land and expense funds. 

1466. That should have been so added in Mr. O'Connor’s account, should 
not it, andnot in yours ?—It does not enter into my account with Mr. M'Gowan 
at all; but in drawing up the balance sheet and showing the monetary position 
of the company, that 1,350/. is added to the land fund, the expenses fund, and 
the sum received for rules. 

1467. That sum, of which 1,350/. was a portion, is handed over by you to 
Mr. M'Gowan, is not it?—No, Mr. O’Connor, as treasurer, retained the 
1,350 /.; tliere was no necessity for its passing either through my hands or Mr. 
M'Go wan’s. 

1463. Why did it appear in yom’ account; your account is only an account 
of the expense fund, and the money received from the shareholders, is it ?—It 
is an exact account of the receipts of the company, on the score of land and 
expense fund. 

1469. From every source?—Not from every source; Mr. O’Co.nnor has 
the annual account, which will show considerable additions to be made to the 
income of the company. 

1470. I do not understand still why that sum should have appeared in your 
account ?—As it was profit belonging to the company, if it had not been set 
forth there, the real state of the company would not have been set forth in 
the balance sheet, 

1471. Have )mu the original books in which the balances appear as they are 
here printed ?—I have those balance sheets which have been produced since I 
became financial secretary. 

1472. Have you the books from which those balance sheets appear to be 
extracted ?—I have {producing a hook). 

1473. f® there any manuscript book, of which the balance sheet is a copy ?— 
This is the only one. 

1474. You have no book which is an exact copy of the balance sheet ?—No. 

1475. Have you any book in which the several reports which are made to 
the shareholders appear ?—I have not. 

1476. Am 1 to understand you that there is no manuscript book in which 
the reports of the society are entered ?—No; it was never considered absolutely 
necessary. 

1477. You have no manuscript book either of the minutes of the directors, 
of the reports presented to the shareholders, or of the balance sheets ?— 

I have not. 

T478. SirH. Hall.'] I have before me a return which was ordered when the 
Committee sat last, giving an account of the different purchases, the date of the 
purchases, the number of acres of the various allotments upon the several 
estates, and the transfer of those allotments ?—Yes. {The same was de¬ 
livered in.) 

1479. The return which you have handed in does not give a statement of 
the different allotments ?—No. 

1480. Can you give that to the Committee ?—Yes. 

' 1481. When did the ballot take place for the aUotments at O’Connorville ? 

—It took place in May 1846, 1 think. 


1482.. When 
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1482. When did the parties who were successful at the ballot take posses- Grain. 

sion of their allotments (—In May 1847. —- 

J483. 'Will you give the Committee similar information as regards the Low- 20 June 1B48. 
bands estate.^—The ballot for the Lowbands estate took place in December 
1846; it took place at the time the conference was held at Manchester. 

1484. "When were the allotments?—The parties were located in August 
1847. 

1485. As regards Blinster Level, what was the date of the ballot?—The 
ballot took place on the 8th of March 1847- 

J4S6. And the location?—The location took place a month or live weeks 
ago. 

1487. As regards Snig’s End?--For Snig’s End they were balloted for in 
31ay 1847: and a portion in August 1847, and they took possession ou'Whit- 
monday, last Monday week. 

14S8. You were desired in the return which you were to hand in to-day, to 
give the amount of the rent which each of the allottees was to pay; that is 
not given in this return ?—No, the rent is not yet settled upon. 

1489. Are the Committee to understand that as regards even the first allot¬ 
ment of O’Counorville, the allottees are not yet informed what amount of rent 
they are to pay?—Not the precise amount; they have a general notion of what 
the rent will be. 

1490. Has any rent been demanded from them ?—No. 

1491. And consequently none has been received ?—No. Half a year’s rent 
is due from the allottees at O’ConnorHlle upon the 24th of this month. They 
will owe a year’s rent, but the arrangement is that they will pay half a year's 
rent upon that day. 

1492. But they do not yet know what amount they are to pay?—Not the 
precise amount. 

1493. Chairman.] Do they know at all the amount?—They have a general 
notion. 

1494. 'What do 3'ou mean by “ a general notion” ?—Every allottee knows that 
his rent will be regulated by a calculation of five per cent, upon what it has 
cost the company to effect his location ; he knows what the land of the estate 
upon which he is located cost, and he has a general notion what the expense of 
his house has been. 

1495. Is the Committee to understand that they know that they are to pay 
five per cent. ?—Yes. 

1496. If they have said that they believe they are only to pay four jjei- cent., 
they are in error ?—They are in error decidedly; they could not say that after- 
reading the rules. 

1497. Sir B. Hall.] The original purchase at Lowbands is set domi as 
8,560 1 .; in the return which you were desired to put in you were requested 
also to state what was the whole amount which had been expended upon each 
of the estates ?—I was. 

1498. That is not-entered here ?—No; I am not in a position to give that 
information. 

1499. 'Who will be able to give that information ?—Mr. O’Connor. 

1.500. The parties who are to pay the rent are to pay five per cent, upon the 
original purchase, and five per cent, additional upon any expenditure which 
may have been made upon the estate ?—Yes. 

1501. And that will form the rent of each allottee, according to his appor¬ 
tionment ?—Exactly. 

1502. It appears, by the rules of the company, that the capital is to be 
130,000 7, and the number of shares 100,000, and the calculation which is 
made in page 7 of the rules of the company allows to each shareholder three 
shares ?—Yes. 

1503. You will therefore have 33,333 for the number of shareholders?— 

Yes. 

1504. And the cost of locating each individual, on the plan laid down in 
page 7, is 242 1. 10 s., is not it ?—Yes, that is the case supposed here. 

1505. If you divide the capital of 130,000/. by that sum, you will get 536 
for the number of shareholders which the capital will suffice to locate ?—You 
will. 

0.92. E2 
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P.M‘Grath. 1506. Therefore out of the whole number of shareholders of 33;333, only 

- 536 will get an allotment ?—Just so, with the original capital. 

June 1848. 150^. MTiat will become of the remaining 32,797 shareholders; what benefit 

are they to derive from the company ?—^They enter the company for the pur¬ 
pose of getting upon the land, just the same as those who are put upon the 
land by the original capital; their hope is in the reproductive machinery of 
the company. Their hope is that the banking department of the company- 
will so work as to reproduce the original sum, and thus enable the directors to 
locate as many more, and so on until all are located. 

1508. How much will the bank have to reproduce to locate the whole of the 
33,333 shai’eholders at 242 1. 105. each; will not the bank have to provide the 
sum of 8,083,252 ?.?—It will. 

1509. And it is with the expectation of the bank reproducing that sum that 
those shareholders enter upon the speculation?—It is. 

1510. You stated at the last meeting of the Committee that the persons who 
deposited money in the bank, not connected with the National Land Company, 
had the land as their security for their deposits ?—^Yes. 

■ 1511. I understood from a former part of your evidence, and it appears by 
the rules, that the whole of the land of the company is mortgaged to the bank 
for the benefit of the company, and for reproduction; is that the case ?— 
It is. 

1512. Then what security have the depositors who are not connected with 
the land company r—I am utterly unable to go into the law of the case, or to say 
clearly how the property may be made available to depositors; but I understand 
that if Mr. O’Connor were successful in obtaining tins Act of Parliament, the 
property of the company would be liable to the depositors; that they would 
have a legal claim upon it. 

1513. Do you mean to say that the land company and the depositors would 
have an equal claim upon the property.?—No; in that case the property of the 
company would be a security to every depositor for the amount of money 
he lodged in the bank. 

1514. I thought that the sole object of this scheme was to make the pro¬ 
perty of the land company liable to the deposits of the shareholders in the land 
company, for the purpose of reproduction ?—No; to make it liable to the depo¬ 
sitors in the bank, for the purpose of reproduction. 

1415. Then whether a person is a member of the land company, or whether 
he is a depositor in the bank and not a member of the land company, he has 
an equal claim upon the property of the land company ?—No, I do not view' it 
in that light; the view I take of the bank is this, that with respect to par¬ 
ties depositing their money in the bank, the property of the company is to the 
extent of, their deposits mortgaged to them. 

1516. Is not it in the first instance mortgaged to the members of the land 
company, for the purpose of reproduction ?—No, it is not mortgaged to the 
members of the land company; it is not anywhere proposed to do so with it. 

1517. I believe that the teustees or dmectors have the power of mortgaging 
the rentcharge of the property, and disposing of it in any way they please for 
the benefit of the company ?—They have such a power. 

1518. If they exercise such a power, what security have the depositors upon 
the land of the company ?—If they exercised such a power as that they would 
he acting a dishonest part; they would be acting a criminal part. 

1519. But if they did exercise that power, the depositors in the bank would 

have no security ?—No. '. 

1520. I wish to draw your attention to the state and condition of the trustees 
of the company; one of the trustees is Mr. Thomas Duncombe, the ]\Iember 
for Finsbury; another is Mr. Sewell; who is “ John Sewell, esq.”?—Fie is an 
owner of property to a very considerable extent; he resides in New Kent-road, 
Southwark. 

1521. What is his calling ?—'He is an appraiser and broker. 

1522. The third is described aS Ernest Jones, esq.; do you know Mr. Ernest 
Jones ?—I do. 

1523. Have you known him'for sbille time?—I have. 

■ 1524. Have you known'him! for'two'or three years ?—'About two and a half 
jears^-' ' ■!!•■■ 

1525. Is he the same party as is mentioned in the following document: 

' ' “Whereas 
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“ Whereas a petition of Ernest Charles Jones, at present, and for two months Mr. 
past, residing at No. 18, Downshire Hill, in the parish of St. John, Hampstead, — 
in the county of Middlesex, esquire, and being a barrister-at-law, and during 
part of that period holding a situation as secretary to the Leek and Mansfield 
Railway Company; previously, andfor three months residing at No.43 Downshire 
Hill, in the parish of St. John, Hampstead, in the said county of Middlesex, 
esquire, and being a barrister-at-law, and holding a situation as such secretary 
as aforesaid; previously, and for five months residing at VVeston Cottage, Lower 
Heath, in the parish of St. John, Hampstead, in the said county of Middlesex, 
esquire, and being a barrister-at-law'; and previously, and for 20 months and 
upwards, residing at No. 35 a., Sussex-gardens, in the parish of St. John, 
Paddington, in the county of Middlesex, esquire, and being a barrister-at-law,— 
an insolvent debtor,—having been filed in the Court of Bankruptcy; and an 
interim order for protection from process having been given to the said Ernest 
Charles Jones, under the provisions of the Statutes in that case made and 
provided: The said Ernest Charles Jones is hereby required to appear in court, 
before Robert George Cecil Fane, esquire, the commissioner acting in the 
matter of the said petition, on the 12th day of February next, at half past 
eleven o’clock in the forenoon, precisely, at the Court of Bankruptcy. Basinghall- 
street, London, for his first examination touching his debts, estate, and effects, 
and to be further dealt with according to the provisions of the said Statutes; 
and notice is hereby given that the choice of assignees is to take place at the 
time so appointed. All persons indebted to the said Ernest Charles Jones, or 
who have any of his effects, are not to pay or deliver the same but to 
T. M. Alsager, the official assignee nominated in that behalf by the commissioner 
acting in the matter of the said petition. C. Cutten, messenger, 26th January 
1846 ” ?—The circumstances of the name and residence and profession are 
correct; the other circumstances I know nothing of. 

1526. Chairm//.] Have you any doubt about that being the man ?—I believe 
he is the same man. 

1527. Sir B. Hall] Are you aware that he was an insolvent debtor in the 
year 1846 r—I am not aware of it. 

1528. You have stated that there w^ere persons appointed as lecturers, to go 
through the country for the purpose of disseminating this scheme ?—ATs. 

1529. What instructions did they receive before they went out ?—Their 
instructions generally were to expound to their audiences the advantages 
derivable from the small-farm system, and the efficiency of the National Land 
Company for securing allotments to its members. 

1530. Had they instructions to say anything about the bank r—They had. 

1531. What were they r—Their instructions were to explain to the working- 
classes the security of the bank; to show them that it was the intention of the 
proprietors of the bank to make the land of the company security to the 
depositors; and to let them know that they would receive a better interest from 
the National Land and Labour Bank than they could receive from any other 
bank of deposit in the country, namely 4 per cent, in one department, and 
4 3 per cent, in another. 

1532. Will you give the Committee the names of the narties who were- 

appointed lecturers through the country ?—Mr. Samuel Kidd, Dr. M‘Douall, 
and Mr. John West. ’ 

3 533- Were any of the directors in the habit of giving lectures ?—Occasionally. 

1534- Mr. Clark was one, was not he ?—Yes, he has lectured frequently on 
the subject of the land scheme and of the bank. 

J 535. Have you had the management of the correspondence of the company 
—I had for a while; Mr Clark succeeded me in that situation. 

1536. Had not you the management of it about the autumn of last vear ?_ 

1 had; 1 had it till about July 184/. 

1537- Do you know anything relating to the correspondence since that?— 

Not particularly; it is solely managed by l\lr. Clark, and an assistant whozn 
he has. 

1.538. Do you recollect about the 12th of September 184/, the Bradford 
members of the land scheme calling on the directors to enrol, or state tlm 
reasons why they did not enrol?—No, I cannot say that I recollect anything 
particular on that subject. ' 

O 92. £ O 
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Mr. P. M‘Grath. 1539. Y’o'i not recoUcct any communication from Bradford in connexion 
~ ■' ■ with the non-enrolment of the scheme ?—I do not. 

20 June 1848. 1540. Have you any books of correspondence, or letter hooks, belonging to 

the company ?~No, hut we have every letter that was received from the com¬ 
mencement. 

1541. And copies of letters that are sent in answer ?~No, we do not keep 
copies of those sent in answer; but every letter we receive we file, and num¬ 
ber and date. 

1542. Do you know anything of a letter which is stated to have been written 
to this effect, in answer to some inquiries as to why the directors did not enrol, 
“ The Attorney-general has been applied to for his certificate for our society 
under the new law; his reply is that though our society is a perfectly legal one, 
he dare not certify it, for by its means the members will become possessed of 
all the land in the kingdom, and the directory become stronger than the general 
Government ?”—I am not aware that such an answer as that was ever returned 
to any inquiry. 

1543. You do not know anything of such a letter ?—I do not. 

1544. Did you ever see that letter in the “Northern Star;'”—No, I do not 
recollect ever seeing it there. 

1545. You stated that part of the house 83, Dean street, belonged to the land 
company; is that occupied by any officers of the company now ?—No, there is a 
tenant in it. 

1546. What is that house used for now?—As a private residence; the man 
that rents from us is a basket maker, and he lives in the two front and back 
parlours, and cai'ries on his business of basket making in the premises under 
neath, the lai’ge cellars under the parlours. 

1547. Have you no further connexion with those premises as a company?— 
No. 

1548. I see by the book you have produced, that on the 25th of December 
1847, it was moved by Mr. M'Gratli and seconded by Mr. Clark, that the 
directors meet on Friday the 7th of January, to adopt the necessary measures 
for starting a new land company; and that on the 7th of January it was 
moved by Mr. Dixon and seconded by yourself, that the price of shares in the 
new land company shall be 2?. 10 5. each, which motion was carried. That 
new company, I believe, has been stayed for some time?—^It has. 

1549. resolved on the 7th of January that a ballot for 300 acres 
of the company’s land shall take place on the I7th instant; did that ballot take 
place ?— It did. 

1550. Where are the proceedings of that meeting when the ballot took place r 
—They are not recorded in any book; a regular account of the successful 
allottees is kept in a book used for the purpose, and their names were pub¬ 
lished in the next foUowing “ Northern Star.” 

1551. Then again, I see on the 27th of March it was moved by Mr. Clark 
and seconded by Mr. Dixon, that a ballot for 300 acres of land take place on 
Tuesday, May the 30th; did that ballot take place?-—It did. 

1552. And there is no further minute of those proceedings ?—No more than 
that the names of the successful allottees are duly recorded in a book kept for 
that purpose, and their names published in the “ Northern Star.” 

1553. Were there many persons present at the ballot?—Between 200 and 
300. 

1554. Was there any dissatisfaction expressed as to the number of blanks 
that were turned up ?—No, I did not hear any particular dissatisfaction 

1555. The meeting went off very orderly, did it?—^Tolerably so. 

1556. What took place at the meeting ?—No particulm* incident took place, 
except that one or two parties were wishful to hear all the names of the London 
men that were eligible for ballot read over, so that they might be satisfied that 
their names were in the ballot—a proceeding that would have occupied the 
whole night, and it was objected against upon our parts. Those parties who 
wished that proceeding to take place were not very well satisfied, but the satis¬ 
faction that was offered to them was to come and inspect the books, and inspect 
the balloting tickets after the balloting took place. 

1557- Was there any dissatisfaction expressed at the number of blanks that 
were turned up ?—No, I heard no particular expression of disapprobation at 
that. 


1558. Will 
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1558. Will you be good enough to describe the parties that are entitled to Mr., 

go into the ballot, and what disqualifications exist against shareholders?— — 

When a member of the company pays up the full amount of his share-money, 

he receives one of the following certificates: “ Certificate of shares in the 
National Land Company. Provisionally registered. No. [blank]: value 5/. 4 «. 

This is to certify, that [blank] is the proprietor of four shares. Nos. [blank], 
subject to the regulations of the said company; and that there has been paid 
on sucli shares the sum of 5 4 s., being the value thereof. Given under the 

common seal of the said comfiany, this [blank] day of [blank]. [Blank], Finan¬ 
cial Secretary.” Those certificates are numbered. His name is then placed 
upon one of these cards (jn-oducing a ticket), with a number corresponding to 
the number in his certificate ; his name also is registered in a book which we 
call the Register of Paid-up Shareholders. On the occasion of our last ballot 
we had 15,000 four-acre shareholders; and about 8,000 two-acre shareholders ; 
and between 3,000 and 4,000 three-acre men. Supposing we were to ballot 
for the four-acre allottees, the 15,000 tickets bearing the names of the 15,000 
four-acre allottees are placed in one of these boxes, and there would be placed 
in the other 15,000 blanks, and allowing that there were 50 prizes assigned to 
the four-acre class, we should take out 50 of the blanks, and write prize ” 
upon them, Nos. 1, 2, 3, up to 50. There would then be the names of the 
15,000 shareholders in one box, and there would be 15,000 prizes and blanks 
ill the other. The boxes are then revolved, and a man stands at each of them; 
the man puts in his hand and draws out one of those tickets, and calls out the 
name upon it; the man at the other box draws out one of those tickets, and 
cries out “ prize ” or “ blank ” as the case may be, and thus the operation con¬ 
tinues till the whole of the prizes are drawn. 

1559. How many tickets were put in at the last ballot ?—About 15,000 in 
the four-acre class, about 8,000 in the two-acre class, and between 3,000 and 
4,000 in the three-acre class. 

1560. How many prizes were there?—^102 or 103. 

1.56]. Chairman.] Does such a case occur, as that any person who has paid 
up his .shares does not wish to be ballotted for ?—No, I never knew an instance 
of it. 

1562. Do the persons who have paid up give notice that they wish to be 
ballotted for, or are their names put in independently of any notice ?—They are 
put in as a matter of course. 

1563. Is that consistent with the rules ?—-Yes. 

1564. Has that always been the case ?—It has. 

1565. Let me call your attention to the rule which is in the deed of settle¬ 
ment, which states that they must give 14 daj's’ notice; it is clause 67; after 
directing that they shall divide the laud among the shareholders, it says, that “ it 
is to be divided among the shareholders who shall have paid up the full amount 
of their shares, and shall not have previously received an allotment in respect 
thereof; the shareholders so entitled to allotments having, at least 14 da3's before 
the day appointed for making the allotments, sent in to the secretary a notice 
requiring to be put upon the list of qualified shareholders for such allotments.” 

That is the rule in the deed of settlement which has been signed by the share¬ 
holders ; is that rule abided by ?^—It is not. 

156(3. Fourteen days’ notice is not given, but all the shareholders who have 
paid up their respective allotments in full are deemed at once to be qualified 
shareholders, and are always put in the ballot?—They are. 

1567. Sir B. Hall.] At the present rate of allotment to members of the 
company, how many years would it take to locate the whole of the present 
subscribers?—That is a question of multiplication; it would take a gi-eat 
many. 

1568. Yiscomit Ingestre.] If a person has not paid up his shares he is not 
allowed to ballot ?—No. 

15(19. Do you give them now any time to pay up their shares between the 
notice for the ballot and the time of ballot?—It is optional with them what 
time they will take to pay up their shares; there is no limited time. 

1570. The rules say that you are to give 14 days’ notice of ballot?—YTs. 

1571. If after that notice a person should pay up the arrears of his shares, 
is he allowed to ballot ?—He is. 

1572- Up to the time of balloting?—The rule we have generally observed 
0.92. E 4 has 
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SAT-P- WGrath. has been tHs: the ballot has taken place either oh, Monday or Tuesday, and 

--— any person settling for his shares on the Saturday immediately preceding the 

-so June 1848. baUot, has been considered eligible. . ■■ 1, ;; . 

1573. .Supposing he has paid a certain portion .of .t^e.,amo.unt by.instalments, 
and has not paid up the last instalment, he is not allpwedi to, ballot ?-^No. 

t574< ,Ih.,a second ballot, do you put in 15,000 names: again'short of the 
50 who ihadiprizes before?—We put the 15,000 in short-of the number who 
have been successful. ^ iJi .nij;: : ■ i-, i: .- 

1575. Whahbecomes of any new subscriber who may have'subscribed in the 
meantigiBj?^Th<3s.e who pay up go into the ballot; we have .15,000 shareholders 
paid up now in the four-acre class; by the time of the next ballot another 
1,000 .mayihave^paid up, and we should then ballot'among 16,000.' ' ‘ 

157,6. Those who had been in the first ballot, and had been unsuccessful 
would have the same number to compete against'on .the second,occasion?— 
They would, or they might have more. 

1577. Captain Pechell.] The names of those who have been unsuccessful at 
one ballot will be brought forward again at the next ballot ?—Yes. 

] 578. Their chance is not ameliorated at all in the second ballot; they have 
no better chance in the second ballot than in the first ?—No; they may even 
have a worse one, in consequence of the increase of members to be ballotted. 

1579. Is the wheel turned round four or five times, or any particular number 
of times, before the number is drawn out ?—It is about once every two minutes. 
The wheel is agitated for five or six minutes before they begin to draw. 

1580. What is the greatest number of names that have ever been put in ?— 
The greatest number was put in at the last ballot; there were about 15,000 in 
the four-acre class. 

1581. Fifteen thousand people who had paid up ?—^Yes. 

1582. Viscount Ingestre.] You have stated that for the money that is depo¬ 
sited in the bank there is the security of the land; what becomes of the money 
of the shareholders when they pay their subscription ?—That money is invested 
in land and buildings, a portion of it is invested in Exchequer bills, and the 
balance is deposited in the London Joint Stock Bank. 

1583. It assumes for the shareholders of the land company the form of a 
lottery ?—It is not a lottery; in a lottery the subscribers have but one chance, 
whereas here their chances would be continually recurring till they would be¬ 
come successful. 

1584. Captain Pechell.] For the price you originally pay for your ticket you 
still go on drawing?—Yes. . 

1585. Chairman.] Is not a lottery that which you get by chance,, and do not 
the parties in this case obtain their land by chance ?—Yes; but in a lottery, if 
you lose your chance once, you never get another, unless you pay for it. 

1586. Is that necessarily so ?—I believe so. 

15S7. Sir B. Hall.] The only difference between this and a common lottery, 

I understand }mu to say, is, that a man has a continuous chance till he is suc¬ 
cessful ?—He has. 

1588. Chairman] Do do not you consider the postponement of possession a 
chance ?—It is, certainly. 

1589. You were asked at the last meeting, “ What order do the directors 
give for the payment of money by the treasurer ?” your answer was, “ A vote.” 
Then you are asked, ‘‘ Is there any record kept of that vote ?” your answer is, 

“ There is.” You were then asked, “ Is there a minute book kept ?” you said, 

“ Yes.” You are asked, “ Can it be produced?” “ It can,” is your answer. 
Where is.that book in which the directors’ authority to the treasurer to advance 
money is given ?—Not being able to recollect every minute in that book which 
I have produced this morning, though there are but few, I thought there might 
be a vote there authorizing the expenditure of money by Mr. O’Connor, and it 
was through that I anSwere.di the, question, that a record could be produced of 
such votes; but I find, upon reading: it over that there was no such vote at 
either of the meetings which are there recorded. , 

1590. Are the Cojnmittgeiito Mderstand that when you, in answer to the 
question I haye referred tbustated>ltlwit 'ai:minute-book existed authorizing the 
treasurer to pay ,money hyi tbe idiiitectpi*s,iyo,u referred to the minute-book which 
ymu have now produced?—rUdidi i.'id, : ■ ■ 

1591. And there,;is no-othefe^book ?T-r-There is no other kept by me; there 
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was, I have no doubt, a book kept by Mr. Wheeler, but I cannot find it; it is 
not in the office. 

1592. Y'ou have no minute books from the time of the commencement of the 
society in May 1845 to the present moment, containing any minutes of the direc¬ 
tors, except the book now produced ?—1 have not. 

1593. If not a book, are there any loose sheets of paper, or any other docu¬ 
ments, by means of which the Committee might ascertain, or the shareholders 
might ascertain, the proceedings of the society ?—No. 

1594. Mr. G. Thom2)son.'] You are a director, I believe r—I am. 

1595. And there are three ot'her directors exclusive of Mr. O’Connor — 
There are. 

1.596. Do you regard yourselves as co-equal in the direction :—We consider 
we have the same amount of power in determining all questions connected with 
the proceedings of the company. 

1597. As far as you know, speaking of yourself of course, are the votes in 
that direction given independently?—As far as I am in a position to speak, 
I think they are. 

1598. Would it be in the power of Mr. O'Connor to dismiss the directors ? 
—No. 

1599. Whence do you derive your appointment and authority ?—From the 
annual conference. 

1600. Are you irremovable between one conference and another?—Any 
member of the directory is removable by a vote of the majority of the 
directory. 

1601. W'ould it be in the power of Mr. O’Connor individually to depose one 
of the directors ?—No, it would not. 

] 602. The land company has no legal existence, has it ?—Not beyond pro¬ 
visional registration. 

1603. That does not give it a legal existence for the purpose of being sued 
and suing ?—No, I believe not. 

] 604. The bank, as a company, has no legal existence ?—The bank has a 
legal existence. 

1605. Not as a company ?—No. 

1606. It is the bank of Mr. Feargus O’Connor?—It is, legally. 

1607. Are you prepared to admit that the whole of the finances, connected 
both with the land company and with the l)ank, are under the exclusive control 
of Mr. O’Connor?—No. 

1608. Except in so far as he deems himself bound to act up to his moral 
obligations, and in obedience to the votes of the Board of Directors, as now 
constituted ?—Mr. O’Connor has full power, by a vote of the directors, and 
likewise by a vote of the conference, over the fiinds of the company, for the 
purpose of purchasing land and erecting buildings upon it; there is no other 
member of the directory that knows anything, I may say, concerning the quality 
of land; they are totally unacquainted with it. 

I 1609. And in the absenee of that authority, given by the vote of an annual 
conference or a periodical conference would he not possess the same power in 
fact?—He would; it would be wisdom on the part of the directors to give him 
that power. 

1610. I see that on the/th ofJanuaryyoupassed, at your Board of Directors, 
at a meeting held at Minster, a resolution to the following effect. “ That in 
consequence of the very great expense already incurred, to procure the 
registration of the company, and the further e.xpense likely to be incurred to 
attain that object, Mr. O’Connor shall, as soon as possible appeal to Parliament 
for an Act to legalize the National Land Companydo you recollect that 
resolution being passed ?—I do. 

1611. Was it at tlie suggestion of Mr. Feargus O’Connor?—I think it was; 
I think Mr. O’Connor originated the idea of appealing to Parliament. 

1612. You are certain, perhaps, that he threw no obstacle in the way; he 
concurred in that vote ?—He did. 

1633. Has it ever been matter of conversation among you, as directors, that 
the affairs of the land company and of the bank, as connected with the interests 
of your large body of shareholders and depositors, w'ere in a very false and 
anomalous position?—That has been often a matter of conversation and a 
matter of great anxiety with Mr. O’Connor, as well as the others 
0.92. r 
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Mr. P. iWGrath. 161.4. Has Mr. O’Connor, from time to time, as far as you have been present 

-^ at Boards of direction, brought the matter up r—He has. 

20 June 1848. 1615. Have you seen reason to believe that Mr. O’Connor was sincerely 

anxious, either by bringing this scheme within the meaning of the Benefit 
Societies Act, or of obtaining its recognition under the Joint Stock Companies 
Act, to give the shareholders at large a bond fide security, and to relieve himself 
at once from his moral responsibilities, and from the suspicious relation in 
which he stood to the scheme?—Judging from Mr. O’Connor’s conversation 
and conduct, I believe it would be impossible for a man to be more anxious 
with respect to the legalizing of the company than he has been. 

1616. Personally, and in the way of correspondence, you are brought into 
connexion with a large number of persons interested in this land scheme, are 
you not ?—I am. 

1617. Have there been on many occasions, or on any occasions, serious 
suspicions expressed on the part of those who are interested, in regard either 
to the motives of those at the head of affairs, or, apart from motives altogether, 
in regard to the bond fide nature of the scheme, and their security in connexion 
with it:—We file every letter that arrives at our office, and I do not think I 
could lay my hand upon one in which any fears or doubts are expressed; 
several have expressed an anxiety to see the company placed upon a legal 
basis, but never, to my knowledge, has any one expressed any fears or doubts as 
to the security for his mone)'-, or the stability of the company. 

1618. You are aware, probably, of a variety of assaults having been made 
upon the Land Company, and especially upon Mr. Feargus O’Connor ?—Yes. 

1619. What has been the effect of the various articles which have appeared 
in the north of England and elsewhere, impugning both the personal integrity 
of Mr. O’Connor and the bond fide nature of the land scheme?—The effect, as 
far as the members of the company are concerned, was, I may say, a universal 
expression of confidence in Mr. O’Clonnor, and in the management generally: 
votes of confidence in Mr. O’Connor, upon the appearance of those articles in 
Manchester and in some of the London journals, were passed in almost every 
branch throughout the country. 

1620. You must be quite aware, though perhaps you may not be prepared 
to lay before the Committee the results of any calculations, that a very long 
period of time must, of necessity, elapse before aU the parties connected with 
the land scheme have obtained allotments ?—It depends upon the efficiency of 
the working of the reproductive principle; it would be possible to locate the 
whole of the members of the company within between three and four years if the 
country took it up with spirit and energy, and had sufficient confidence in it; 
but proceeding at the rate we have done since the formation of the company, 
as a matter of course, several generations must pass away before the whole 
would be located. 

1621 Do you think that the shareholders generally have a full and enlight¬ 
ened view of the chances to which they are exposed, and the probability that 
very many ballots may take place before they are fortunate enough to be drawn 
for prizes ?—I think they have a very clear notion of it; their opinion and our 
opinion was, that the reproductive principle would work with more efficiency 
and more celerity than it has ; and I believe it would, and will, so work, if the 
company were placed on a legal foundation. 

1622. In the course of your conversations and correspondence with persons 
connected with the scheme, have there been many expressions of disappointment 
at then- having subsequently discovered that their hopes were not likely to be 
realised within any reasonable time ?—No; we have occasionally had appli¬ 
cations at the office for a return of the monies paid in, but they have been very 
few; perhaps from the commencement of the company there may have been 15 
or 20 such applications, but in all such cases it was in consequence of sickness or 
want of employment or the parties leaving the country; no one ever alleged 
as a reason for drawing out his money that he lacked confidence in the 
company. 

1623. AYould you say at this moment that the shareholders generally are quite 
satisfied at once of the integrity of Mr. O’Connor and the character of this land 
scheme ?—I think they have; they all look with the greatest anxiety to its 
being legalized, and think that its welfare entirely, or to a very great extent, 
depends upon that circumstance. 


1624. Have 
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1624. Have you and your brother directors never considered it a very im¬ 
portant part of your duty to trace all monies that come into your hands to 
their destination ?—IVe have; it is certainly a part of the duty of the directors 
to do so. 

1625. Did not you state that the money goes altogether beyond pur juris¬ 
diction, and the jurisdiction of jmur co-directors, with the e.vception of Mr. 
O’Connor, after you pay it over on the Thursday or Friday to Mr. M‘Gowaii ? 
—Such is the fact, as far as I am concerned; the money then passes into the 
hands of Mr; O’Connor, as the treasurer of the company. 

162(1. Did you state that at your meetings of delegates Air. O’Connor was in 
the habit of producing the bankers’ books and receipts for all monies paid, and 
of submitting the whole of the financial affairs of the company to a rigorous 
and impartial scrutiny r—Yes, I did. 

1627. Is there any previous examination made privately on the part of the 
directors in London for the purpose of satisfying themselves as to the finances 
of the society ?—There has been an investigation b)^ the directors of Air. O’Con¬ 
nor’s balance-sheet when he produced it at the Birmingham conference. Such 
an examination did not take place of the balance-sheet that was jiroduced at 
the August conference; but at the time of the audit of the accounts all the 
directors were present, and saw vouchers produced for the whole of the expen¬ 
diture. 

1628. Previous to your starting from London and going to Lowbands, or to 
Alinster Lovell, or anywhere else where a conference may hapjien to be held, 
do you not possess yourself of the information which is to be laid before that 
general meeting of the delegates ?—M’e do; the rule has been hitherto to draw 
up a programme of the business to be brought before the conference, and to 
publish it three or four weeks before the meeting of the conference in the 
“ Northern Star,” so that the matters might be discussed b}’ the several branches, 
and their delegates instructed upon them. 

1629. Have the audit committees at those meetings of the delegates been 
chosen, as far as you are aware, fairly ?—They have ; the last auditing committee 
consisted of two men from Scotland, two from the North of England, two from 
London, and I think one from the Midland Counties. 

1630. AVith whom rests the nomination of this audit committee at the meet¬ 
ing of the delegates?—AAuth the conference generally; the rule has been 
hitherto that some member of the conference would move that an auditing 
committee of so many persons be appointed ; having adopted that vote, it is 
then competent for any member of the conference to propose a person as 
a member of the auditing committee, and from the persons so nominated the 
audit committee are elected. 

1631. Have you any reason to believe that a person known to have strong- 
suspicions, and being nominated as a member of that audit committee, would 
be rejected in consequence of his knowm suspicions ■—No, I have no reason to 
believe anything of that sort. 

1632. MMuld it be in the power of Mr. O’Connor to realize all the jiioiiie.s 
connected with the bank and the land scheme, save those which have already- 
been sunk in land, and abscond with the same ?—I believe that it would, if he 
were so disposed. 

1633. Do you deem yc rself, as a director, responsible to the shareholders in 
regard to the monies, beyond the faithful discharge of your own duties as a 
director and secretary ?—I am certainly held to that extent res])onsible. 

1634. I suppose that, even in the event of Air. O'Connor absconding with 
the monies of the society, you at this moment would not be legally liable, would 
you ?—No ; I believe that at this moment Air. O’Connor himself would not be 
legally liable in the event of such a contingency. 

1635. 1 suppose you would feel yourself compelled to admit that down to the 
present time the rules have been practically a dead letter ?•—A part of them 
have certainly been a dead letter; they have not been strictly complied with. 

1636. Setting aside one part, you would deem yourself justified in setting 
aside the whole if you thought it expedient to do so; for there is no one por¬ 
tion of the rules less obligatory than another ?—That is true ; if circumstances 
should arise that would justify us in a departure from any of the rules, we have 
the power so to depart from them. 

1637. Is it your belief that all the transactions of this society, as far as vou 

0.92. F2 ' ’are 
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• are cognizant of them, have been managed with, integrity, and with a view 
solely to the welfare of the shareholders?—I feel fully convinced,that they 
have. From the practice pursued since the formation of the company, I con¬ 
sider it utterly impossible to carry on fraud with reference to the amount 
money received from different parts of the country; and.though the business 
has ibeeh) generally managed by working men, and though a large sum, nearly 
100,000,:/.,(hjai'been received, there has only been one.instance.of. fraud since 
the forpiation pf the company; the system which is pursued would, prevent the 
possibility of,[fraud, being committed. For instance, .Manchester sends up 
this.wee]^,! ^ppppse 100/.; they look to the “ Northern Star” of Saturday next 
to seeTthat tli;^t.,i00/.,is therein acknowledged; if it is not acknowledged; they 
immediately ,cpmpiain; they write to us, and to Mr. O’Connor. Sometimes a 
typographic^ error will creep into the paper; and whenever anything of the 
sort occurs they write about it, and it is corrected the following week. Mr. 
M'Gowan takes up that “Northern Star,” and he looks to me for that 100/., 
as well as for every other sum that appears therein. 

163S. That may be all very true, and many sets of books in the City have 
been well kept where the firms have failed, and shown a very disreputable 
balance-sheet. When you first heard of the appointment of the Committee, was 
it your opinion, and is it your opinion now, from your knowledge of Mr. 
O’Connor, and your general knowledge of the transactions of this company, so 
called, from its commencement, that Mr. O’Connor would be able to satisfy this 
Committee that all those monies that have been from time to time advertised 
as received in the “ Northern Star ” have been either faithfully applied to the 
legitimate purposes of the company, or that the balances are now producible by 
Mr. O’Connor ?—My strong conviction is, that Mr. O’Connor will afford this 
Committee the utmost satisfaction with respect to the funds of the company. 

1639. Do you believe that that conviction is shared by t’ne parties interested 
in this company, and by the great body of Chartists throughout this kingdom ? 
—I do, most solemnly. 

1640. Chairman.] Am I to understand from you that the allottees are to 
pay five per cent, interest upon the several sums of money that are advanced 
for the purchase of land for the building of their cottages, for improvements 
upon the estate, and for the aid money which is advanced to them ?—Yes. 

1641. And that sum of money so calculated at five per cent, is the rent 
which is to be charged to each of them ?—^Yes. 

1642. If they have stated that four per cent, is the sum which they are to 
pay, they ai’e in error ?—It is an error. 

1643. Does each estate depend upon itself, or is there a general average 
made of all the estates; is each estate divided between the allottees with refer¬ 
ence to the actual sum of money which has been expended upon it, or is there 
a general average made of all the estates, and the rent apportioned according to 
the average ?—According to the average; the intention is to take the whole 
of the land now in possession of the company, and take the average price. 

1644. Are the Committee to understand that you take the whole of the land 
of the company, and then make an average of the whole, and charge a rental 
of five per cent, upon that average ?—^Yes. 

1645. Is it hot a fact that this land is of very different value in different 

parts of it:—It is so. . • 

1646. Some may be worth 2/. an acre, and some is worth 1/. an acre?— 
Certainly. . 

.ifi47. Will, not the result of your making an average be this, that one per¬ 
son will be,charged a much higher sum than he ought to pay, and', others a 
much lower than they ought to pay ?—^The quality of the allotment would be 
taken into, account in assigning the rent; it would be positive injustice not to 

dO'SO. ,■ ...i-l , 

jbqS. How can the quality; of; the land be taken into consideration if it 
is to be divided in reference to. an .average r—^We have six estates purchased 
at different prices; we;.can. ieasilyi;ariive.!at> the average price of the whole 
six. 

1649. Having arrived’at the, average price of the whole sLx, do you charge 
every man so much an acre in respect)of;the price which the whole cost? 
—Yes, not forgetting the-different qualities of the different allotments. 

1650. Do 
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1650. Do you charge according to the quality of the land or the average 
value of the estate ?—We take the average value of the estate in the first 
instance. 

1651. Suppose the average value is 30 1. an acre, does every man Avho has 
got an acre pay 30s. in respect to the value of that acre?—Certainly not. 

1652. How do you divide it according to the average ?—Suppose the value 
of each acre is 30/., there may be an acre standing here w'orth 30/. and 
there may be an acre next to it not worth anything like that money, con¬ 
sequently the deficiency of the one must be added to the other. 

1053. Then they do not pay according to an average, but according to a 
valuation of the land ?—We take the average in the first instance, and then 
the rent of each allotment is assigned according to the quality of the. allotment. 

J654. Then 3"ou may get more or less rental than five per cent, upon the 
whole sum ?—That may be done, but it must not be done, according to the 
rules. Supposing that the average value of the whole of the property now in 
possession of the company were 30 /. an acre; there is the O’Connorville estate 
W'e will suppose of 100 acres, the price of that would be 3,000 /.; there is an 
estate the value of wdiich is 3,000/.; I cannot conceive of anything easier than 
to place a rental upon the different allotments there, varying according to their 
quality, which shall be equal to 3,000 /. 

1655. Supposing some of the land is worth 30 /. an acre, and some, worth 
.nO /., and a person gets an allotment of four acres at 50/., and another an allot¬ 
ment of four acres at 30 /., when j'ou come to look at the whole case the party 
who has the property worth 30/. an acre would only pa}' three-fifths of the 
whole which the other party would pay at 50 1. ?—-Certainly so; that is but 
justice. 

itiyl). Mr. O'Connor.] I believe, independently of those balance-sheets, I am 
in the habit of rendering a balance-sheet at every conference, r—You are. 

1657. Mill you look at this balance-sheet '(« paper le'my handed to the 
Witness) ; that balance-sheet, 1 think, was rendered to the December conference, 
in Birmingham—^Yes. 

1G58. Is that (another pajjcr) the last balance-sheet that was rendered at the 
Lowbands conference r —It is. 

1659. Upon what day in the week does the conference meet?—On iUonday. 

] G6o.^ Up to what period are the accounts of the company brought which I 
settle with the auditors ?—They are brought up to the last public acknowledge¬ 
ment in the paper. 

1061. Up to the Saturday.'—Up to the Saturday preceding. 

1662. That is, the account which I produced on Monday of my balance-sheet 
brings it down to the date of the last amount received?—It does. 

1663. Did I state any reason to the several conferences for bringing my 
accounts down to the last Saturday, the day before the conference met:— 
You did. 


1664. What was that reason You said that you considered it the duty of 
an honest treasurer, who was in the regular receipt of money, to bring up his 
account to the last amount received, because, if that rule were not adopted, 
it would be possible for a man to make, up a large deficiency in his accounts by 
monies which he might receive subsequently to making up the balance-sheet.' 

1665, At my instance the auditors went into the accounts up to the Saturday 
previous to the Monday on which the conference met ?—Yes. 

166^ This balance-sheet states, “ Feargus O’Connor, Esq., Deputy Treasurer 
of the Chartist Co-operative Land Company, in aceount with the Treasurer; 
debtor. Total amount received from section No. 1 ; ditto section No. 2 • 
received within the same period for General Secretary/’ and so on. I hen there 
IS account of crops and timber: “Cash received from William Putman for 
wneat, 9-1/. 18 s.; ditto. Hone, for hay, 80/.; ditto, Lovett, for oats, 15/.; 
ditto. Wild, for l^ark 30 /.5 s.; tares, roots, and faggots, as per overseer’s book’ 
94/ ; ditto, from Gilbert, for old iron, 8s. 2 d." Is this [handina it to the 
Titnessj a book containing an account of the works which were completed up 


1667. At that time when I rendered that account I believe the persons 
wiiose names appear here were the auditors ?—They were. 

lUbS. "Were you present when this account was settled ?—I was. 

' F 3 1669. Were 
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Mr. P. iPGraih. ^ 669. Were all the vouchers and stamped receipts produced for every farthing 

-- which I took credit for, and that book for what the overseers paid ?—They were. 

20 June 1848. w^ere you present when the anditors, who are signed John Shaw, 

Henry Page, Robert Burrell, William Conn, jun., William Brook, Town Council, 
Leeds, Archibald Walker and Daniel Donovan, chairman, drew up the following 
resolution; “ The above balance sheet sets forth the receipts and disbursements 
of the company, from its formation to the meeting of conference. The balance 
sheet of the deputy treasurer was presented in a more detailed form than 
appears above each week’s receipts, being set forth, distinguishing the sections, 
and each number of the ‘Northern Star,’ containing the weekly receipts, being 
produced. The expenses at Herringsgate were laid before the committee in 
the overseers’ account, paid by Mr. O’Connor, and entered at the time of pa)^- 
ment to the labourers, or for sums paid for materials, and for all of which 
stamped receipts were produced. It will be seen that there is no item under 
the comprehensive term ‘sundries,’ for postage, stationery, clerks, or Mr. 
O’Connor’s travelling expenses, incurred in visiting and bidding for estates, 
while receipts were produced for every item, down to 5 s.; neither is there a 
single entry under the head ‘ sundries,’ in the overseers’ book. The members 
will understand that the balance sheet includes, every farthing received up to 
the last moment, and that the committee, at Mr. O’Connor’s request, appointed 
their chairman to take an account of the several Post-ofSce orders, cash, and 
other securities exhibited; Resolved, That we, the undersigned delegates, 
having been appointed to scrutinize the accounts of Feargus O’Connor, Esq., 
as sub-treasurer to the “ Chartist Co-operative Land Company,” have now to 
report, that upon the most minute examination of such accounts, we find that 
every farthing which has been received by him is duly accounted for. The 
vouchers have been produced for every item of expenditure, however trifling, 
and that from the bank book, which has been submitted to our inspection, it 
appears that the various sums which he has received, have been faithfully 
deposited in the hands of the company’s banker, in conformity with rule, and 
that upon comparing the date of the receipts with the bank deposits, they 
equally correspond with each other. That in consequence of the infamous 
calumnies which have been circulated, with the malicious intent of injuring the 
reputation of Mr. O’Connor, we hereby declare the unbounded satisfaction 
which the inspection of his accounts with the company has afforded us, and at 
the same time to express, in the name of our numerous constituents, the 
gratitude which is due to him for his long and faithful sendees in the cause of 
the working classes ” ?—Yes. 

1671. Had I anything to do with the appointment of those auditors? —Nothing 
whatever; I do not think you nominated one of them. 

167-2. MTre you present at the investigation of those accounts t —I was. 

1673. M''as I hasty in presenting those accounts, or otherwise ?—^You appeared 
very anxious for the appointment of the audit committee. 

1674. In submitting to the audit, wws I hasty in going over them, or did 
they go over them calmly and advisedly ?—They went over them very coolly 
and very deliberately, as men of business would go over accounts. 

1675. And they saw every item?—Yes. 

1676. Credit is here taken for the following items: “Exhibited Post-office 
orders irregularly sent and not cashed, 172/. 18s.; ditto, ditto, signed by trea¬ 
surer, not cashed, 77 /• 8s. 10d.; half notes, 50 /.; notes, 20 /.; lodged in bank 
to be drawn, 68/.; postage stamps exhibited, 24/. 16 s. 4f/.; Post-office order 
retained by London branch, 2/. 10 s. 3f/.; left Mr. King to pay men, 2/.; paid 
tithe, as per receipt, 16/. 5 s.; expenses at Herringsgate, as per overseers’ 
weekly books, exhibited and examined by the committee, 4,535 /.; cash in hand, 
14 /. 6 s. 4 d.” Those items I presented there ?—You did. 

1677. Will you look at the Lowbands balance sheet: do you find there, 

" Exhibited Post-office orders, irregularly sent and not cashed, 172 /. 18 s.” ?— 
Yes. 

1678. IVill you read the items?—“Post-office orders in hand, 172/. 18s.; 
ditto, not signed, 77 /■ 8 s. 10 d.; half notes, 50 1 .; bank notes, 20 /.; in banks, 
68/.; postage stamps, 24 /. 16 s. 4 d.; left Air. King to pay men, 2 /.; in hand, 
14/. 16s. 4d.; Post-office order retained but since paid, 2/. 10.s. 2d.” 

1679. I credit to the company for those items in that balance sheet ?— 
You do. 


1680. Were 
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1680. Were you present at Lonbands when that balance sheet was audited r ^tr. P. MKiraih. 

] Gs'i. Did I then produce to the auditors in your presence the London Joint 
Stock banking book, and the Gloucester banking book ?—You did. 

1682. Did I show you a balance over and above my liabilities, taking credit 
for nothing that I did not show stamp receipts for, of between (iOO 1 . and "00 /. 
in those banks?—You did. 

1683. Was I impatient or solicitous there for a minute scrutiny of all the 
accounts by the auditors ?—You appeared to me to be very much so, to be very 
anxious on the subject. 

1684. How did the auditors express themselves when they went over the 
several accounts ?—They expressed, every one of them, the utmost satisfaction 
at the clearness and the satisfactory way in which they were kept. 

1685. In speaking of those conferences, I believe they are conferences of 
delegates elected by the land company, divided into .several districts r—Tliey 
are. 

.168G. How are they elected?—At the last conference we had 50 delegates, 
and the country was divided into districts, so many branches in a district, so 
that each district should have, as nearly as possible an ecpial number of 
members. 

1687. Had all those delegates that were there an interest in ap])ointing 
shrewd auditors to examine the accounts ?—Certainly they had; they had a 
personal interest in it, and they had the interest of their constituents. 

1688. You have been asked about the sections; did you ever receive any 
opinion, or did the company ever receive any opinion, as to the legality of the 
sections, or as to the necessity of mei-ging them all into one company ?—We 
received Mr. Cliinery’s opinion, to the effect that it would not be legal to have 
the company divided into sections. 

1689. Is all that appears and that is discussed before the conference given 
in extenso in the “ Northern Star”?—It is. 

1G90. What proportion of the members do you think who are interested in 
this land company read the “Northern Star,” especially after a conference?— 

I do not believe there was a member of the National Land Company but read 
or hear read the report of the proceedings of the Lowbands Conference. 

1691. Y'ou think, at all events, it is as great a publicity of what transpires as 
could be given to a company of the kind ?—I am positive of it. 

1692. Do you think there could be any method, consistent with observing 
any degree of economy, of transmitting those reports to every member of so 
large a company r—It wmuld be practicable, but enormously expensive. 

1693. You have been asked as to the shares being altered to 1?. 6i-.; are. 
you aware that that was done upon the representation of counsel, instead of 
their being ‘ 21 . 12 s. ?—It was; it was represented that in a joint stock company 
the members could not hold parts of shares, and if we kept to the original rule 
we should have a share, a share and a half, and two shares. 

1094. And therefore it was for the purpose of not having three shares, and 
two shares, and share and a half holders, that the shares were limited to 11 . (is. ? 

—It w^as. 

1G95. Are you aware tliat there were fines included in the first set of rules 
for the nonpayment of monies by members ?—Yes. 

1 Gqti. Were they remitted subseciuently ?—They were, at the Birmingham 
Conference. 

1G97. At whose instance were those fines remitted?—I think the minute 
show's that it was a proposition of yours. 

1698. I believe the rules of the company were originally printed by some 
other printer than IMr. M‘Gowan, were not they ?—Yes. 

iGpp. What did that printer charge for the rules, as they then stood, per 
1,000 ?—I could not distinctly answer the cpiestion; they were printed bv a 
person of the name of Stodhart, in the Tower Hamlets. 

1700. Mas the estimate I got from Mr. JTGowan and other printers, or the 
amount at which Mr. Stodhart did it, the lowest ?—Mr. IM'Gowan’s was lowvr 
by one-half nearly. 

1701. The man who printed at first charged one-half more than ?Mr. 

M‘Gowan ! Nearly so; Mr. M‘Gowan charged 35 «. a thousand. 

°'9-- 1-4 1702. I believe 
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1702. I believe the bank was established to prevent sale or mortgage?—It 
was. 

1703. To give the occupants an opportunity of purchasing their allotments? 
—^Yes. 

1704. You have been questioned as to the probable time at which all the 
members could be located; if you bought a hogshead of sugar, at what time 
do you think, you could buy another hogshead, if you were a grocer ?—When I 
had sold the first one. 

170/;. - When you had sold the first in pounds and half-pounds ?—Yes. 

1706. Do’you consider that the application of labour to land diminishes the 
value of land ?—I am positive of the faet that it increases it. 

1707. Of course you do not consider that the application of labour to cotton 
or wool decreases the value of the raw material ?—It does not; it increases it. 

1708. When you were asked how many years it would take to locate all the 
members, of course you did not take into account the sale of the land or the 
mortgage of the land ?—No. 

1709. Very naturally you presumed that 2?. 12 s. would not build a house 
and buy two acres of land, and give the man 15 ?. ?—Certainly not. 

1710. But if that land were sold again, it would buy an equal quantity of 
land, would not it, if a bad bargain were not made ?—Yes. 

1711. And it was from the desire that people had to relieve themselves of 
rent at one time or other that the bank was established?—That was one great 
reason. 

1712. Was an account of the bank, as well as of the land, furnished to the 
company at Lowbands ?—It was. 

1713. You have been asked about the expenses of the bank being paid out 
of the land-money; that is so ?—Out of the expense fund. 

17J4. Are you aware what is done with the profits of the bank?—^The profits 
of the bank are considered the property of the National Land Company, and 
are so appropriated. 

1715. And the National Land Company Expense Fund pays the bank 
expenses ?—^Yes. 

1716. Are you aware that all the money not required for immediate use has 
been expended in Exchequer bills ?—I have a moral certainty that such is the 
fact. 

1717. In point of fact the expenses of the bank are paid out of the Expense 
Fund of the land company r—They are. 

171R. And any profit which is made at the bank goes to the National Land 
Company ?—It does. 

1719. The depositors recemng four per cent, upon their deposits?—Yes. 

1720. So long as your connexion with the bank has continued, do you think 
it was from its connexion with the land company or confidence in me that the 
depositors deposited their money there ?—I know that in the present state of 
the company they would not deposit them funds in the bank unless you or 
some other gentleman in whom equal confidence was reposed was at the head 
of it. 

1721. lam one of the directors, am not I?—^Yes. 

1722. I have seldom been at any of the meetings of the directors, have I; 

I am seldom in town 1 —^Very seldom. 

1723. Of course at a full meeting of the directors there could be no minute, 
where nothing has transpired ?—No. 

1724. How often have I attended meetings of the directors?—It would be 
hard for me to say; but not very frequently. 

1725. At whose instance was I appointed treasurer?—You were appointed 
treasurer by a unanimous vote of the directors, and you were likewise appointed 
treasurer by the conference at Lowbands. 

1726. You liave been questioned as to Caj-pender’s farm; I believe you witl 
find in my balance-sheet Received from Mr. Wells for sale of Carpender’s 
farm, 1,850 less 4 ?. 10 s.ifor, legal expenses ” ?—It is there. 

] 727. \ ou have been asked whether the rent is to be four per cent., or five 
l)ercent.?—^Yes. .,i !, .r ,1 , ^ : 

1728. In one of my numbers of “The Labourer” I showed it might be 
reduced to four per cent, without damaging the company ?—^Yes. 

] 729. That 
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1729. That has not been acted on, has it -—No. I believe you intend to 
submit a proimsition on the subject to the next conference. 

1730. I presume you know enough of land to see that there could not be 
much difficulty in so apportioning the rent according to the value of the land 
as that each four-acre man, and each three-acre man, should pay exactly the 
proper amount for their allotments ?—It is <a most simple matter. 

173], You' are aware that if I spend, for instance, 8,000/. upon an estate, 
the rent upon that will be 400/. a year, and that I assess the rent according to 
the relative values’of the allotments, acting upon information derived from my 
own knowledge of land, as well as from tlie farmers about, who,know every 
field '—That is the proposed mode. 

1732. You were questioned last time as to your connexion with anotlier 
movement, namely, as a member of the executive of the Chartist movement; 
I believe you have served with me as a member of that executive for three 
years; during the time 1 have been a member of that political association, what 
has been my course of remonstrance to every lecturer, and to every jjerson 
connected with that movement?—Your general advice has been the Ijest, 
I think, that a man could give to persons in their position. 

1733. Have you ever held with me a secret meeting during your life ?— 
Never. 

1734. Have you ever known me, during the time that you have been asso¬ 
ciated with me in politics, to recommend anything but the strictest obedience 
to the law's r—No. 

1735. Have you over known me to recommend violence of any kind ? 
—No. 

1736. With respect to the ballot and 14 days’ notice being given, do you 
think any man who has paid up the amount of his shares w'ould be satisfied at 
being left out of the ballot ?—No; it is a matter upon which they are very 
particular. 

1737. If there is any violation of that rule which requires 14 days’ notice, it 
is the relaxation of a stringent rule in favour of the shareholders .■—YYs; 
I considered it a very absurd rule ; we should have had 23,000 applications 14 
days before the last ballot. 

1738. Do you remember coming to me at Minster Lovell in January last as 
to the expense of complete registration ?—I do. 

1739. Was it then my wish, and could you collect from me whether it was 
really my wish or not, to have the thing legally protected ?—It was. 

1740. At whose instance were the estates which have been purchased, 
purchased in my name ?—By a vote of the directors. 

1741. Was that submitted to the conference?—It was, and they were per¬ 
fectly satisfied with it. 

1742. You have stated that you have had 15 or 20 applications from men to 
replace the money ?—Y'es. 

1743. Have you ever had any instance of mj' purchasing a four-acre certi¬ 
ficate from a man who was going abroad?—Yes. 

1744. Are you aware of my having paid him the money ?—Yes. 

1745. And you have my certificate now'?—Y''es. 

J 746. But you have never put my name into the ballot-box ?—No. 

1747. I believe you have stated that the newspapers have been very prolific 
in their abuse of me ?—I have. 

1748. I believe you are aware that every tradesman, or nearly so, out of em¬ 
ployment thinks he is entitled to work upon the land company’s propert}' ?— 
Every member of the company gets such a notion into his head. 

i 749. And then they abuse me if I do not give them w'ork?—Y'es. 

1750. Do you recollect a meeting called of some of those tradesmen last 
month at Dean-street?—Yes. 

1751. Did any person who could be examined as to the mode of management 
attend the meeting ?—Five of the workmen from Sniggs End. 

1752' Who were they ?—Mr. Ciillingham, Mv. Jones. 

W53- Who is Mr. Jones?—The contractor of brickwork. 

1754. Who else ?—Mr. King. ■ 

W55- What is her—He is the superintendent of the labourers; he has that 
department. 

0-92. G 1756. Who 
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Mr. p. WGraih. 1756. Who else ?—Mr. Ross, a carpenter. 

--— 1757-Did Mr. Doyle comer—Yes. 

20 June 1848. 1758. At whose expense did those men come to give that meeting satisfac¬ 

tion ?—I understood that they came at your expense. 

1759. Did you hear at whose expense they came; and did I tell you that 
you would never see it in the balance-sheet I—^You did. 

1760. Do you expect to see it in the balance-sheet ?—I do not. 

1761. There has been a good deal of stress laid upon Mr. Cuffay-being one 
of the auditors; with what degree of scrutiny or attention does Mr. Cuffay 
look into the accounts which are submitted to him ?—I think he is the most 
precise and particidar man that I have ever been acquainted with in the whole 
course of my life. 

1762. What does he compare before he puts his name to it ?—The last balance- 
sheet took him three days to audit. There were about 29,000 items, and he 
compared every one of them, and vouchers were produced in the office for every 
farthing of expenditure except what we booked for postage; for everything else 
vouchers had to be produced for the expenditure before he would attach his 
signature to the balance-sheet. 

1763. Chairman,'\ That is as to your balance-sheet ?—^Yes. 

1764. Mr. O'Connor^ Suppose you were not able to produce the vouchers, 
do you think Mr. Cuffay would have put his name to it ?—He would not; that 
is my opinion. 

1765. Is he particular in his examination?—He is very particular; it is 
impossible for a man to be more so. 

1766. How many houses are there at Herringsgate?—Thirty-five dwellings, 
and a schoolhouse. 

1767. What do those houses consist of?—The four-acre houses consist of five 
apartments, two upstairs and three below. 

1768. Of what do the three-acre houses consist?—Of four apartments. 

1769. Of what do the two-acre houses consist?—Three rooms. 

1770. How many houses are there at Lowbands?—^Forty-five, and a school- 
house. 

1771. How many are there at Minster?—Eighty-nine I think, and some to 
be built. 

1772. How many houses are there at Sniggs End?—I do not know the 
exact number there; I think it is about 90. 

1773. Are you aware that there is a schoolhouse at Minster?—There is a 
very splendid one. 

1774. Are you aware that there is one at Sniggs End ?—Yes. 

1775. And at Lowbands?—^Yes. 

1776. And at Herringsgate ?—Yes. 

1777. Those would make about 250 houses and four schoolhouses ?—^Yes. 

1778. You have paid me up to the 25th of March 89,000?. and odd?— 
Yes. 

1779. You have put those houses down at 130 1. ?—Yes. 

1780. Chairman.'] Do you know what the houses cost?—I have heard 
Mr. O’Connor speak generally of what the expense was. 

1781. Mr. O'Connor.] Being connected with this land plan from the com¬ 
mencement, what opinion have you Jyourself, as one of the shai’eholders any 
directors, formed of my management of it, my inclination toward it, and md 
conduct altogether in respect to it?—My serious and solemn opinion is, that it 
would be impossible for any man to manage the business of the company with 
more fidelity and more care than you have done. 

1782. Have I been critical in looking into the accounts in all their branches ? 
—You have. 

1783. Have I been critical in keeping down the expenditure?—^You have 
been very particular upon that point. 

1784. I believe you have never heard of my wasteful expenditure of the 
funds ?—Never. 

1785. Captain PechelL] Do you know any of those estates or allotments in 
the neighbourhood of any great landed proprietors?—Yes; Herringsgate is 
near the property of Lord Robert Grosvenor. 

1786. Have any of those great landed proprietors shown any'opposition or 

hostility 
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hostility to the settlement of those allottees ?—I believe not; I have not heard i'lr. P. 31‘Gratk. 
of their having done so. -- 

1787. No opposition has been shown by them; nor dissatisfaction, nor dis- i:oJunei84S. 
pleasure ?—Not that I am aware of. 

178S. Have you reason to know that satisfaction has been expressed by any 
o-reat landowners near those small estates ?—I have not heard of it. 

1789. Mr. O'Conno)-.] Have you heard of Mrs. Dowdeswell at Down House 
visiting Lowbands ?—No. 

1790. Captain Fcchell.] You have been down to all those places, have not 
you ?—I have, for a short time. 

1791. Mr. O'Coimor.] As to the account of the general conduct of those 
allottees upon the several estates received from the neighbourhood, what is 
that?—Generally they have the best character. 

1792. Chairman.'] How do you know?—From my going into tlie neighbour¬ 
hood and inquiring; I am very particular in making inquiries upon these sub¬ 
jects, especially as to those located on O’Counorville. 

1793. Viscount Ingestre.] Did you ever hear of any allottee being committed 
to prison ?—I heard that one of the allottees was brought before a magistrate 
at Lowbands, but I likewise heard it contradicted. 

1794. Mr. 0’C'o?»ior.] For what?—For drunkenness. 

1795. Captain Pechcll.] Are the schools in progress now ?—They are 
finished. 

1796. Are there any scholars and schoolmasters appointed ?—There is a 
schoolmaster appointed to the O’Connorville estate, and Mr. O’Brien takes 
possession of the Lowbands school, I think, to-day or to-morrow. 

1797. Do you know what course of education is going on there ?—The person 
appointed to the Lowbands school is conqrctent to teach reading, writing, 
arithmetic, geography, Euclid, algebra, the whole course of matlrematics ; the 
person appointed at O’Connorville is not quite so accomplished. 

1798. Viscount/agMtrc.] How is the schoolmaster paid: is that by sub¬ 
scription ?—He makes his charge to those allottees who send their children. 

1799. Captain Fechell'] You state that general satisfaction has been ex¬ 
pressed by the shareholders and confidence in Mr. O’Connor; are you aware 
whether that satisfaction extends to the town of Brighton ?—I believe it does, 
as far as the members of the Land Company are concerned. 

1800. Do you know how many shareholders there are in that town?—1 
believe there are between 200 and 300 in the two branches. 

1801. Do you know how many of those parties fire allotted ?—No ; I believe 
there are one or two. 

] 802. You think that the shareholders in that town are generally satisfied 
with Mr. O’Connor?—I think they are; we are in correspondence with them 
every week, and we have never heard a syllable of dissatisfaction expressed from 
Brighton. 

1803. They wish to have this association placed upon a solid basis ?—The}' 
are particularly solicitous upon that point. 

1804. Mr. UchoJeJicld.'] Do you remember when the Land Companv changed 
its title and dropped the word “ Chartist I do. 

1805. MTiat was the reason which led to that change in its title ?—We were 
fearful that in consequence of the unfortunate prejudice which exists through¬ 
out the country against the designation “ Chartist,” by our retaining it it would 
operate as an obstacle to the enrolment. 

1806. When you changed the title, I presume you meant also that the public 
should feel that Chartism had really nothing to do with the institution ?— 

M'^e were wishful that it should not be considered at all in the light of a political 
institution. 

IS07. Are you of opinion that the company is now looked upon as one 
which entu-ely discards political considerations ?—-1 consider that it is; it is 
strictly speaking a social institution. 

1808. You think that the public and the shareholders generally do not look 
upon it as the political engine of Chartism ?—No, they do not; we have 
persons professing every description of political creed in the companv: we have 
persons of all professions. 


1809. Are 
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Mr. 1'. McGrath. 1809. Are not all the directors of your company prominent members of the 

-Chartist body ?—They are. 

30 Juiie i84!!. T 810. And the trustees ?—^They are. 

iSii. The auditors?—^Yes. 

1812. The treasurer and solicitor ?—^Yes, they are. 

18131 The financial secretaiy?—Yes. 

1814. Who is the gentleman to whom the monies are paid over ?—Mr. 
M'GdMaH; 

18‘i 5; Is 'he the publisher of the “ Northern Star ” ?—He is; 

r8i& Isthat a Chartist newspaper?—It is. 

i8i7J'Ts'n6t' that considered the ofiicial organ of the body ?—It is so 
looked on. 

1818. Is there any other medium of advertising the accounts of the company 
besides the “ Northern Star”?—^No, there is not. 

1819. Mr. O'Connor^ Would any other paper do it without being paid ?— 
I do not think there is one that would. 

1820. Mr. Scholefielcl'] How many of the officers of the company were 
members of the National Convention?—All of them were members of the 
convention. 

1821. Do you think after that statement that the public or the shareholders 
either can consider the company as not being almost the engine of Chartism ? 
—^I do not think it would be reasonable to come to such a conclusion, and I 
do not think the pubBe come to the conclusion, that it is an engine of 
Chartism. 

1822. Sir G. Stricldandi] Would any man who wished to be a subscriber, 
or was a subscriber, be excluded on account of his political opinions, let them 
be what they would ?—No. 

1823. If he were a High Churchman or a Tory, would he be excluded ?—No; 
we have no standard of opinion to make a man eligible, the company is open 
to all classes. 

1824. Mr. O'Connor.'] Are you aware what the Free-trade League consisted 
of; were they free-traders ?—Yes. 

1825. Had they an organ?—They had. 

1826. I believe their organ generally charged them for advertisements ?— 

I presume so. 

1827. Wscount Ingestre.] Has anything been said to those allottees respecting 
having votes for Members of Parliament ?—That appears in the two first editions 
of the rules; it was hoped that the allottees would be qualified to vote. 

1828. Has there been anything said to them whieh way they were to vote? 
—No. 

Mr. JDouffal M‘Gowan, called in; and Examined. 

Mr. V. M'Gonon. 182.9. Chairman:] YOU are printer of the “ Northern Star ” ?—I am; I print 
- it at my office in common with other things. 

1830. Are you the agent of Mr. O’Connor, as treasurer of the National Land 
Company ?- T am his treasurer, in taking charge of the money. 

1831. Is the money that is received for the National Land Company paid 
over to you as agent for Mr. O’Connor ?—It is. 

] 832. How long has that practice prevailed ? -I think since about May 1847- 

183‘t. Are the Committee to understand that no money was paid into your 
hands as such agent before the month of May 1847?—I am not quite sure of 
the, date; I do not think it was before; it was about May 1847. 

1,834, Do you know anything of any payments by the officers of the National 
Land Company to you on account of Mr. O’Connor, before May 1847 •' No, 

I.do not.,, . 

, : ,'183,5. VVill you havq the, goodness to state the manner iiy which the money 
is paid over into youv^ands, and by whom?—The money is paid over to me 
by two ,of the directorSj eaclij^eek., The. money received is all advertised in the 
“ Northern.Star.” .^Tli.^y'jjnng,'tim/mqn4y'^^ on Saturday, and I have 

the “ Northern Star;;,b,efqi]e mej.and Sjbe what money has been received, and 
they hand over that money less any expenses which have been paid at the 
ofiice, of which they bring an account. . ™ 

• 1836. They 
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1836. They bring the money to you, do you put it into the “Northern 

Star?”—No, they send the list down to the “Northern Star,” and it is an- - 

nounced each w'eek in the “ Northern Star” what has been received. 20 June 

1837. Do you see that the list which is sent to you and that which is put into 
the “ Northern Star” is one and the same list ?—Yes, I know that it is. 

1838. What becomes of the money itself ?—I pay the money into the bank¬ 
as soon as I receive it. 

1839. The money is paid over to you at those several periods w’hich you 
have named ?—An account of the receipts is brought every Thursday and put 
into the “ Northern Star ” on Thursday night; and on the Friday or, Saturday 
following the money is brought to me, less what has been paid at the office 
during the week. 

1840. The money is paid by you week by week into the bank ? —Yes. 

1841. Into what bank ?—Whatever bank Mr. O’Connor determines. 

1842. Into what bank have you been in the habit of paying it ?—I have paid 
it into the London Joint Stock Bank. 

1843. What other banks ?—The Gloucestershire Banking Company at Glou¬ 
cester. 

1844. How do you pay it into the bank of the Gloucester Banking Company r 
—I either send it in a registered letter or pay it through the London agents. 

1845. Who are the London agents?—Jones, Loyd & Company. 

1846. What other bank .'—Messrs. Clinch & Company, at Witney. 

1847. -A-'W other?—I do not pay it into any other bank, but into the. hands 
of Mr. Allsop, a stockbroker, I pay money occasionally. 

1848. Are those all the persons into whose hands you have since May 18-1/ 
paid those several sums of money ?—Some of the sums have been paid into 
Mr. O’Connor’s hands. 

1849. Into whose name do you pay this money at those several banks ?— 

Into Mr. O’Connor’s account. 

1850. When you pay the money to any of those parties, or to i\Ir. O’Connor, 
do you receive any bank receipt ?—Yes, I receive a voucher. I do not receive 
a voueher in cases where it is paid in to the London agents; but in all other 
cases e.\cept where it is paid into the hands of London agents to be remitted 
to the country, I have received vouchers. 

1851. ’Rffien it is paid to Mr. O’Connor, do you take any receipt from him? 

—No. 

1852. Mr. 0 Connor.^ You enter it, do not vou ?—I make a memorandum 
of it. 

1853. Chairman^ Will you have the goodness to produce the book in which 
you make the entries?—This.book {2yroducmg the same), I think, commenced 
in August. 

18,54. Is this a copy of a book, or an original ?—It is an original. This is 
a copy of the accounts which the directors bring me weekly; there is only one 
entry weekly. 

1855. Some of this money appears to be paid toMr.Roberts?—Yes; I omitted 
liis name. 

1856. Here is a payment to Mr. Price ?—That was on account of the Low- 
bands estate. I think that is the only sum paid to him. 

1857- By whose order did you pay the sum mentioned here to Mr. Chin- 
nery?—Mr. O’Connor’s; being Mr. O’Connor’s agent, I only save him the 
■trouble of doing it himself. 

_ 18,58. The monies which are paid to you you pay out again from time to 
time to the persons appointed by Mr. O’Connor to receive it, and the balance; 
you pay into the bank ?—I pay it all into the bank directly T get it. If I chance 
to have money in hand, when I get an order from Mr. O’Connor I pay it; if 
not, I pay it when the week’s receipt comes in. 

1859. From the money you receive from the National Land Companv you 
deduct what you have paid during the week ?—If I had an order from Mr. 

O Connor to pay money at any time, and I had riot any in hand, I should 
appoint them to come again, or send it to them when I had the week’s receipts. 

18bo. From the week’s receipt you deduct the sum of money which you are 
so directed to pay, and you pay the balance into the bank r—Yes; it is a very 
■simple matter. ^ 

1861. Your printing account of 333/. 12^. di/. is here ?—Yes; I have from 
°'9-- G 3 the 
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Uv.D.M‘Gomn. the directors a certificate of the account being right; that is transmitted to 
- Mr. O’Connor, and then I have his orders to pay it. 

20 June 1848. 1862. I understand that that 3331. 12s. 4 d. is a sum of money paid to you 

as a printer for printing done for the land company ?—Yes; it is put in the 
“ Northern Star” merely as an announcement; my account for printing is for 
printing rules and forms; there is a vast deal of pi-inting. 

1863. Have you the preceding account from May to August?—No, I have 
not. 

1864. You say that money was received by you from May to August; did 
you account to anybody for it ?—I accounted to Mr. O’Connor. 

1865. Have you any document to show the money which was so received r— 
I have no details of the account, but I dare say from different memoranda I can 
make it up. When I first did this, I merely did it for a week or two to save 
Mr. O’Connor trouble, and each week I cleared it close up, and gave it to Mr. 
O’Connor. I dare say I cleared it close up, or if not I gave him the balance 
up to June or July. 

1866. You considered yourself not in the situation of an accountant ?—No, 
I was doing this merely to accommodate Mr. O’Connor; I did it one or two 
weeks when the gentleman who usually did it was out of the way, and finding 
it took up very little time, and being desirous to' serve Mr. O’Connor, and wish¬ 
ing well to the society, I continued to do it. 

1867. Is this the only book you have in which items are entered of any 
receipts by you on behalf of the land company ?—The only book. 

1868. Up to what period is this brought ?—It is brought up to last week. 

1869. You, in point of fact, know very little more about the accounts than 
is disclosed by that book ?—I do not know anything, except that all I have 
received I have accounted for. 

1870. Mr. Scholejield.] You receive monies also for Mr. O’Connor with 
reference to the newspaper, do not you ?—I do. 

1871. Do you pay any monies received on his behalf to the same account at 
the bank as you pay the amounts of money received for the land company ?— 
No, I do not pay them to the account at all. 

1872. What do you do with the money received on account of the “ Northern 
Star” ?—Any money I receive from Mr. O’Connor’s clerk is kept in my hands 
till I receive Mr. O’Connor’s orders what to do with it. 

1873. Who do you mean by Mr. O’Connor’s clerk !—The person who 
manages Mr. O’Connor’s business. 

1874. Do any of the monies so received go to Mr. O’Connor’s account at the 
bank in the same way as monies received for the land company ?—No; I have 
received Mr. O’Connor’s directions to keep them separate. 

1875. They are not paid to Mr. O’Connor’s account at the bank?—No, they 
are not. 

1876. Mr. O'Connor.] 'VlTiat has been my instruction to you, and what has 
been your invariable mode of action with regard to those land monies; when 
do you receive them ?—I generally receive them on Friday. 

1877. How do you receive them ?—I receive them from the directors in the 
shape in which they have been paid to them; some in Post-office orders, some 
in half notes, some in bank notes, and a good many in bank orders. 

1878. Made payable to me?—Nearly all of them. 

1879. You get those Post-office orders cashed ?—Yes. 

1880. How soon after you receive monies from the directors do you either 
pay them to a broker or into the bank ?—1 pay on Friday or Saturday whatever 
money is available, and the remainder of the money is paid on Tuesday. 

1881. All the money that is available you send to the bank on Saturday ?— 
On Friday or Saturday. 

1882. And what you clear up afterwards you send on Tuesday?—^Yes. I 
came to an understanding with the Post-office authorities that orders were to be 
cleared on Tuesday. 

1883. I believe, when I am in the country, you have to manage a good deal 
of my financial matters?—I have. 

18 84. I believe that I used to pay ready money for stamps and paper myself? 
—You did. 

1885. Did I ever give you any instruction with regard to stamps and paper 
for the “ Northern Star” and the land money?—You only gave me directions 

to 
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to be particularly careful that there was no mixture of the two accounts, Mr. D. M‘Goxain. 

which was, however, not likely. As the money was passing through my hands - 

I was to be particularly careful that there was no confusion. 20 1848. 

1886. Do you recollect, some time ago, making a representation to me that 
it was difficult paying ready money for the stamps and paper ?—Yes, I do. 

1887. What did 1 say then with regard to the land money and your con¬ 
nexion with it ?—I do not know that you said anything about the land money; 
you .said, “We will make some other arrangement.” 

1888. Did I tell you never to trench upon it?—You have always told me so. 

i88g. Did I tell you never to allow one farthing of the land-money to go to 

any purpose of mine ?—Yes. 

18go. I paid ready money at one time; when I found my funds getting short, 
what did I do ?—You made a different arrangement. 

1891. What was the difference in cash per week; was it a gain or a loss to 
me ?—There is a loss of about 4 1 . a. week; 1 mean to say you pay 4 l. a week 
more for paper than if ready money was paid for it. 

1892. I pay 4 Z. a week more for paper and stamps than when I was paying 
ready-money for them ?—Yes. 

1893. I believe the money comes in to my account every quarter for the 
“ Northern Star ” ?—Yes. 

1894. Notwithstanding it comes in every quarter, I pay 4 Z. a week for paper 
norv more than I paid when I had money myself?—More than you need pay if 
you paid ready money. 

1895. Have you, upon any one occasion, from the time you received this 
money, my money also going through your hands, applied a farthing of it to 
any purpose of mine; for the “ Northern Star,” or anything else ?—No. 

189C. And I am paying 4 Z. a week more for paper than if I took it out of 
the land-money, and paid it at the end of the quarter .?• --There has never been 
a farthing applied. 

1897. How long have you known me, and transacted business with me 
generally?—About 10 years. 

1898. I believe you printed my letter to Daniel O’Connell, in 183Cr—-My 
late brother did; I was then in his printing-office. 

1899. What notion have you formed of me with regard to money matters, 
these 10 years ?—There can be but one opinion, so far as I am concerned ; you 
are a most punctual and honourable person, with whom it has been more 
pleasant to do business than with any one else we had done business with. 

1900. 1 used to pay you in ready money, I think, till you told me that the 
money was going short ?—Yes. 

1901. How did I pay your last account ?—By a bill. 

1902. I believe those are things that bear interest ?—They bear discount. 

1903. When this land company commenced first, and I began operations at 
Herringsgate, who used to edit the “ Northern Star ” then ?—You used to 
edit it yourself. 

1904. I believe I edited it entirely then ?—You were the editor then. 

1905. I used to be at your office till twelve or one, did not I ?—Yes. 

190,6. Since then, do you think my absence has entailed any additional 
expense upon me ?—I know it has; 1 know there has been another person 
employed upon the establishment, who used not to be on it; we have another 
editor, in fact. 

1907. You are aware that up to the time your account commenced, I was 
not treasurer ?—-No, Mr. Roberts was treasurer. 


1908. With respect to the monies which you have given me. all the bills are 
made payable to me?—Almost all of them. 

igog. From the time you ceased lodging money to my account in the 
bloucestershire Bank till 1 opened an account at Witnev, I used to take occa- 
siona% money to Minster?-! recollect three or foui: occasions on which 
Mr 0 Connor has come to me and taken away what ready money there was 
instead of ray remitting it in the usual way through the Baiik. 

1910. I believe I used to take those bills which bear my name to the bank? 
— 1 es and sums of money otherwise; I used to make it up an even sum. 

1911. All the monies which appear in the banking books, and that which 
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^/it. D. M’Oowan. amount which has been paid, and those documents will show how it has been- 

---- expended ?—^That account of mine will show how it has been received. 

so .Tune 1S48. j gj 2. You were asked if you had vouchers for this money; have you vouchers 
for it all ?—I have'vouchers for it all. 

1913. How much has been paid you,upon the whole, for printing?—lean 
only guess at it; I should think about 1,000 L ; I have done printing to that 
amount for the Land Company. 

1914. When the directors handed cash to you, especially when Mr. Wheeler 
was there, have 1 been particular with them and with you with regard to their 
mode of payment, and the time of payment ?—You have been; the time was 
understood at wMch the money was to be brought, and I had your directions 
to pay it as soon as possible. 

1915. From your experience of my management of the Land Company, and 
of my own monies, from the beginning, do you think I am more particular about 
my own monies than about the land monies ?—I am quite certain you are more 
particular about the Land Company’s money; I say so, because I do not thinlc 
you are very particular about your own affairs. 

1 gi 6. About what amount of profit is the “ Northern Star ” making now ?— 
it is making rather more now than it used to do, 

1917. For the last half year, what has been about the profit?—I did not 
expect to be asked the question, hut I can judge pretty closely; I should 
think the profits of this quarter average 90 /. a week. 

1918. What is your feeling with regard to me; if you had money yourself to 
deposit, which you were obliged to deposit upon the faith of any gentleman, 
would you have as much faith in me as in any one else ?—If it were a matter 
of faith, I should as readily place it in your hands as in the hands of 
any one. 

1919. I am losing 4/. a week now by paying in a different way to what 
I did before P—You are paying 4 1. a week more than you need to pay. 


APPENDIX. 
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APPENDIX. 


RULES of the Cu.iRTisT Co-operative Land Societv, established 10 hlay 184-5, 
under the Sanction of a National Convention, assembled in L'jiiihii April 1845. 


Rules and Regulations of the Chartist Co-operative Land Society. 

To consist of an unlimited number of shareholders; shares, •’ 1. 10s. each. 

To be paid by weekly instalments of -id., 6d., is., and upwards. 


Objccls of Ihd Sijcktij. 

To purchase land on which to locate such of its members as may be selected for that pur¬ 
pose, in order to demonstrate to the working classes of the kingdom, firstly, the value of 
the land, as a means of making them independent of the grinding capitalist ; and, secondly, 
to show them the necessity of securing the sjieedy enactment of tlie “ People’s Charterj” 
which would do for them nationally what this society proposes to do sectioiially ; the accom¬ 
plishment of the political and social emancipation of the enslaved and degraded working 
classes being the prominent object of the society. ' 


Good arable land may be rented in some of the most fertile parts of the countrv at the 
rate of 15s. per acre, and might he bought at 25 years’ luirchase, that is, at 18 /. I'.li-. per 
acre. And supposing 5,000/., raised in shares ol 2/. 10 s. each, this sum would purchase 
120 acres, and locate GO persons with two acres each, besides leaving a balance of 2,750 /., 
which would give to each of the occupants 45 1. IG s. 8 d, 30 /. of which, would be sufficient 
to build a commodious and comfortable cottage on each allotment; one half of the remain¬ 
ing 15/. IG s. ad. w-oiild he sufficient to purchase implements, stock, etc., leaving the residue 
as a means of subsistence for the occupant until his allotment produced the iiMessaries of 
life. These allotments, with dwellings, might he leased for ever to the members of the 
society, at an annual rental of 5/. eacf, which would bo far below their real value The 
gross annual rental would thus amount to 300 1 The property, if sold at 20 vears’ pur¬ 
chase (which would he below the market value), would yield to the funds of the s-ciety 
G,000 '''Inch sum, if e.vpended in a similar manner to the first, would locate other 72 pei - 
sons. J hese 72 allotments sold at the rate of the first, would bring 7,200 /.; and this sum 
laid out in the purchase of other land, building of cottages, &c., aUhe orio-inal cost would’ 
locate 8G and two-fifths persons. These 8G two-fifths allotments, if sold, would’ realise 
8s.; aiKlivitli this amount of capital the society could locate other 103 one-sixtU 
persons. These 103 one-si.xth allotments would produce 10,317 /. 3 s. 4 d. ■ and the last- 
named sum, expended as before, would locate 123 one-third persons. Thus the oihvinnl 
capital of 5,000 1. would more than double itself at the fourth sale; and so on in the same 
latio. The benefits arising from the expenditure of the funds in the manner above stated 
may be seen at a glance in the following summary : 


Original capital 
First sale produce - 
Second sale ditto - 
Third sale ditto 
Fourth sale ditto - 


d. 




8,000 - - - - 144 

7,200 - - - - 172 


10,317 




37 304 / ' A 1 proportion nntil the 10th sale, which would realize 

s-i!p«~— 1 -rn 3 /-3 persons. Thus the total number which could be located in 10 
"•ouid be 1 otf op "rth spirit, might easily be ellbcted in lour years,— 

at iett in 7lfp i"®’‘''® Po-^^ession of the societv an estate worth 
eLi a ’e ii vlh^ 'o-sold. increasing at 

a v-st'n..n I '“'' .o ?nd capability of sustaining the members, until in the space of a few years 
iteritv unon thn ‘4' c popnintion ” could be placed in happiness and pros- 

Uucem 0? wealth."'" i^^oome valuable consumers as well as^pro- 

■ ^ II 1. I\lembership. 
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1. Membership. 

All persons are eligible to become members of this society by taking out a card of mem¬ 
bership and a copy of these rules, for which the sum of Is. id. shall be paid; Is. to be an 
instalment of the share. 

2. Government of the Society. 

The government of the society to be vested in a Board of Directors, consisting of a pre¬ 
sident, treasurer, secretaiy, and four others. 

3. Qualif cation for the Board of Directors. 

No person shall be eligible to become a member of the Board of Directors who is not at 
the time of election, and has been for three months previously, a paying member to the funds 
of the society. 

4. Mode of Electing the Board of Directors. 

The Board of Directors to be balloted for annually by the members of the society. 

5. Duties of the Board of Directors. 

It shall be the duty of the Board of Directors to transact all the monetary and other 
business of the society; and when the sum of 5,000 1. is subscribed, to purchase a suitable 
plot of land, containing about 120 acres, which shall be divided into GO equal allotments, 
erect the necessaiy habitations, and furnish each allotment with the required implements, 
stock, &c. They shall then apprise the members of the society, and instruct them to select, 
by lot, occupiers, to whom the several allotments, with the buildings, Scc., shall be let at a 
rent of 5 1. per annum, on a lease for ever. They shall then effect a sale of the land, build¬ 
ings, &c. at the rate of 20 years’ purchase on the rent paid, and carry the proceeds, after 
defraying unavoidable expenses, to the credit of the society, to be again employed in the 
purchase of more land, the building of more dwellings, the purchasing of stock, &c., to be 
again divided in allotments to the members, and so on in continuity. 

G. Appointment of Treasurer. 

The treasurer shall be chosen by the Board of Directors at the annual meeting, and his 
duty shall be to receive and keep a correct account of all monies transmitted to him by the 
district treasurer or otherwise; and whenever the sum in his hands exceeds 50 L, to place 
the same in the London and Westminster Joint Stock Bank, in the names of the trustees, 
to the credit of the society. 

7. Appointment of Secretary, and his Duty. 

A secretary shall be chosen by the Board of Directors at their annual meeting, whose 
duty shall be to keep a correct account of the monetary and other business of the society, 
and publish a quarterly balance-sheet of the same; he shall also conduct the correspondence 
of the society. 

8. Investment of the Fund. 

The funds shall be invested in the London and Westminster Bank by the treasurer, in the 
joint name of the trustees, one of whom and the secretary shall accompany him to the bank 
for that purpose; and no money shall be withdrawn from the bank unless an order be signed 
by the directors, stating the amount, and it be countersigned by the trustees for the time 


9. Appointment of Trustees, and their Duties. 

The members, at the first general meeting, shall appoint five persons bona fide members 
of the society as trustees, wliose duties shall be to keep a check against the general trea¬ 
surer of all monies placed by him in the hank to their names and credit; and when the 
Board of Directors shall, in accordance with the rules of this society, be cognizant tliat 
there is 5,000 Z. in the said bank, they shall notify the same to the general treasurer, whose 
duty it shall be to make application on their behalf to the trustees of the society, requesting 
their sanction to the withdrawal of the same. 

10. Anpointinent of General Auditors and their Duties. 

Two auditors shall be appointed by the members of the various district committees, whose 
duties shall be to audit the accounts of the society. 

11. Election of District Committee. 

District committees, consisting of from five to nine persons, shall be chosen by the 
members m the several localities where they may be resident. Notice of such election, with 
their names and address, shall be forwarded to the secretary of the Board of Directors. 
Localities not having a sufficiency of members to elect a district committee, may appoint a 
secretary and treasurer to transact their business. 

12. Duties 
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12, Duties of the District Committee. 

To collect subscriptions from the members ; to assist the Board of Directors wbcn required 
■with their advice; and otherwise exert themselves in forwarding the objects of the socielv. 

13. Jppointment of District Si'cretarj/, and his Duties. 

A secretary shall be appointed by tlie members of the district Board, and his duly shall 
be to register the names of the member.s of the district, to keep an account of the income 
and expenditure, and conduct the correspondence of the district. He shall also transmit to 
the general secretary, along with the remittance of the treasurer, a clear specification of the 
names and the amount of the money paid by each shareholder. 

14. District Treasurer, and his Duties. 

A treasurer shall be appointed by the members of the district committee. He shall keep 
a correct account of the receipts, and remit to the general treasurer the receipts when they 
amount to the sum of 2/.; notice thereof to be forwarded to the general secretary. 


Id. District Auditors, ami their Duties. 

Two auditors shall be ap])oiutcd by the members of each district, whose duties shall be to 
audit the accounts of the ilislrict once per quarter. 

10. Selections of Occupants. 

The selection of occupants for the allotments to be by lot fj-om amongst those who niay 
have paid up their shares, in the following mannerThe Board of Dnectors to issue as 
many tickets to the localities as there may be shares jraid up ; the prizc.s to be regulated in 
proportion to the numher of shareholders"in the locality ; the di.strict committee Sial! tlien 
call a meeting of the shareholders who have |)aid iiji their shai'cs, and decide by lot who 
shall be holder of the prize allotments. If the cajiilal of d,0i)0L .shall have been rai.sed 
prior to a siiflicient number of shares being paid up, the lot .shall lake jdacc amongst those 
who may have paid the next highest sums. 

17. Certificate of Payment of Hhare.s. 

When a member has paid up his sliarehc shall be furnished bv the o-ene 
a certificate in the following form “ 


cretary with 


Certificate of Chartist Co-operative Land Society Contribution. 

f Jone^.^’meniber 

ot the Nottingham branch of the above society, has paid to the above fund the sum of two 
poimtls ten slnllmgs lor a share ni the said society. 

M itness our hands this 3d day of November 104-3, 

-, General Secretary. 


Subscribers at 
Ditto 
Ditto 


8. Time allowed for Paying up Shur 
s. per week - - - - , 


r,d. 


withm three months after the expiration of the above-named time, o,^L"moLv''ihet1nvre 
paid ui shall be forfeited to, and for the use of the members of the society. '' ' ‘ 

10. Disposal of .'ihures. 

iiSipiiSsil 

20. Defrayal of Expenses. 

< ^“««'"«"* li. of ii« 

p’kl S ™mrib,„io„ „i|| 

week will, in one year,have oaid o ioT/ ^ suhsciher of Is. per 

and Ihi-eepenny subscribers in like'manneiT Ti'e sixpenny 

incidcntallxpenses. ® the il. Ws. for any 




21. Appointment 
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21. Appointment of Arbitrators. 

At the first general meeting of the members of the society, five persons shall be elected as 
arbitrators for the settlement of any dispute which may occur between the society and any 
of its members, none of which arbitrators shall be directly or indirectly beneficially inte¬ 
rested in the funds of the society. 

22. Selection of Arbitrators. 

In case of any dispute, not less than three of the said arbitrators shall be chosen by 
ballot, for which purpose the name of the arbitrators shall be written on a piece of paper, 
and placed in a box or glass, and the three whose names are first drawn out by the com¬ 
plaining party, or some one appointed by each party, shall be the arbitrators to decide the 
matter in dispute, and their award shall be final; and all expenses attending the arbitration 
shall be paid as may be fixed by their decision. 

Wote. —According to the decision of the late National Convention of Delegates, assem¬ 
bled 21st April 1845, in London (by whose authority this plan is propounded to the public), 
the executive committee of the National Charter Association of Great Britain, viz., Philip 
M'Grath, Thomas Clark, Christopher Doyle, Feargus O’Connor, and Thomas Martin 
Wheeler, are appointed a Board of Directors, to superintend the management of the society 
until 2,000 members are enrolled, when the directors shall notify the same to the district 
committees, and instruct them to summon the whole of the shareholders to elect a Board 
of Directors, treasurer, and other officers, and, if necessary, to revise these rules. By the 
same authority William Prowting Roberts, Esq., was appointed treasurer, and Thomas 
Martin Wheeler, secretary. All monies must be transmitted to W. P. Roberts, Esq., care 
of Feargus O’Connor, Esq., 54, Great Marlborough-street, Regent-street, London. All com¬ 
munications, applications, &c., must be addressed to 'T. M. Wheeler, 243 J, Strand. 

Feargus O’Connor, Esq. 

Chrhlopher Doyle. 

Philip M'Graih. 

Thomas Alartin Wheeler. 

Thomas Clurh. 

William Prowting Roberts, Treasurer. 

Thomas Martin Wheeler, Secretary. 


RULES of the Chahtist Co-operative Land Society, established 19th May j84-5, 
under the Sanction of a National Convention assembled in London, and Revised by 
a National Convention held at Manchester in December 1845. 

Directors. —Feargus O’Connor, Esq., Christopher Doyle, Philip M'Grath, Thomas Clark. 
Secretary.—Thomas Martin Wheeler. 

Treasurer. —William Prowting Roberts, Esq. 

Trustees. —^T. Slingsby Duncombe, Esq. m. p., John Sewell, Esq., Titus Brooke, Esq. 
Mr. James Leach, Mr. Duncan Sherrington, Mr. William Dixon, Mr. John George Dron. 
And'tors. —Mr. William CufFay, Mr. James Knight. 


Rules and Regulations of the Chartist Co-operative Land Society. 

1. Constitution of the Society. 

To consist of an unlimited number of shareholders, to be divided into sections of G,0(li) 
each. Shares, ‘il. 10s. each, to be paid by weekly instalments of 3d., 6d., Is., and 
upwards. 

2. Objects of the Society. 

To purchase land, erect dwellings, and to allot them to its members upon such terms as 
shall enable them, by moderate industry, to live in comparative comfort and independence. 


A capital shall be created in shares of 2Z. 10 s. each, with which land shall be purchased 
and dwellings erected; and as good arable land may be rented in some of the most fertile 
parts of the country at 15 s. per acre, and as such laud can, in most instances, be bought at 
25 years’ purchase, or 18 Z. 15s. per acre, assuming 5,000 Z. to be subscribed by the share¬ 
holders, that sum would enable'the directors to buy land enough to assign two acres to each 
of 60 members, besides leaving a balance of 2,750 Z., which would allow for each occupant 
45Z, 10s. 8cZ., which sum would suffice to build a comfortable and commodious cottage, 
and leave 15Z. to cultivate his farm, purchase agricultural implements, seed, &c., and procure 
subsistence until his land produced the necessaries of life. These lands and dwellings to be 
leased for ever at an annual rental of 5Z., which would be far below the real value; this 
property to be either sold or mortgaged, as the directors shall deem most advantageous to 
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the society; and the funds produced by such mort^e or sale to be immediately expended 
in purchasing more land, erecting houses, and assigning to each occupant 15/., subject to 
tJie conditions hereafter provided. 

4. Membership. 

All persons are eligible to become members of the society by taking out a card and a copy 
of these rules, for which id. shall be paid, together with Is. as a first instalment on each 

5. Government of the Society. 

The government of the society to be vested in a Board of Directors, consisting of a * secre¬ 
tary and four others. 

(>. Qualification of Board of Directors. 

No person shall be eligible to become a member of the Board of Directors who has not 
been for three months previously to the time of election a paying member of the society. 

7. Appointment of Officers. 

The following officers shall be appointed by an annual meeting of the shareholders, to be 
held on the first Monday of December in each year ; viz., the Board of Directors, trustees, 
arbitrators, and auditors, in accordance with instructions to be issued by the secretary one 
month previously to the assembly of such general meeting. 

8. Duty of the Board of Directors. 

The duties of the Board of Directors shall be to transact all monetary and other business 
of the society which these rules do not assign to other officers. When a sufficient sum is 
subscribed, they shall purchase land for the society, divide it into allotments of two, three, 
and four acres, as directed in Rule 17, see to the erection of the necessary habitations, they 
shall employ labour in cultivating the land for the first ci'op, purchase seed and implements 
of husbandry, and pay for the same out of each shareholder’s aid money, the surplus to be 
handed over to the member when entering upon the occupation of his"^ allotment. In ein- 
ploying labourers the directors shall give preference to such shareholders as may have 
a knowledge of agriculture, they shall fix the rental of the allotments, &c., by the principle 
laid down in Rule 2-2. They shall then effect a lien, mortgage, or sale of the land and 
buildings, and carry the proceeds, after defraying incidental expenses, to the credit of the 
society, such funds to be expended in the purchase of more land, the erection of more 
dwellings, purchasing stock, &c., those lands and buildings to be allotted to the members, 
sold or mortgaged, and so on in continuity. 

9. A'umber of Trustees. 

Tliat the number of trustees to the society shall be seven. 


10. Duties of Trustees. 

To keep a check apinst the treasurer for all monies deposited by him in the bank to their 
“offijeient. " bm"k ndthout 

II. Auditors, and their Duties. 

•'”» I-' •» 

12. Appointment of Agents and Assistants. 

asstfantsri^'lt"> fsuch agents and 
assistants to give security for the monies entrusted to their care. ° 

13. Duties of Ayents and Assistants. 

14. Appointment of Secretary, and his Duties. 

dufy^harbe^fkelpVTO Board of Directors from their body, whose 

He shall issue a quarterly bahm^ monetary and other business of the society, 

auditors. He shall likewiL eotffiuct ^hel^espoUenct'of tS^od^ 

IS. Appointment 


’ President, tr. 


ud huir others, in first Rules. 
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15. Appointment of Treasurer, and his Duties. 

A treasurer shall be appointed by the Board of Directors, whose duty shall be to receive 
and keep a correct account of all monies transmitted to him by the society’s agents; and 
when the sum in his possession shall amount to 250 L, to deposit the same in the London 
and Westminster Joint Stock Bank, to the names and credit of the trustees of the society. 

IG. Investment of the Funds. 

The funds shall be invested in the London and Westminster Bank, by the treasurer, in 
the joint names of the trustees, one of whom, and the secretary, shall accompany him to 
the bank for that purpose; and no money shall he withdrawn from the bank without an 
order signed by the directors, stating the amount, and being countersigned by the trustees 
for the time being. 


17. Selection of Occupants: 

When the directors shall have purchased an estate, they shall divide it into allotments of 
two, three, and four acres, in proportion to the number of qualified shareholders in each 
class. They shall then fix a day for the selection of occupants by public ballot. The baL 
lofmg for each class to be conducted separate and distinct from each other. 

18. Mode of Balloting. 

The shareholders resident in Manchester shall, in accordance with instructions from the 
Board of Directors, choose a committee from the members who have not paid in full for then- 
shares, therein resident, to assist the directors on the day of balloting. The names of the 
members who have paid in full for their shares, shall be written on slips of paper, folded 
alike, and placed in a vessel; in another vessel shall be placed a corresponding quantity of 
slips, numbered from one upwards. They shall appoint two disinterested parties to draw 
the names of the candidates -and the numbered slips from the vessels, and the members 
shall be located according to the priority established by the ballot, until all the allotments 
are assigned. Members not approving of the allotments assigned them by the ballot, shall 
notify the same to the secretary, and the number nearest the last successful candidate shall 
be entitled to such allotment. If he decline, the next shall be entitled, and so on in rota- 

19. Limitation of Shares. 

A shareholder may possess either one, one and a half, or two shares, but in no case to be 
allowed to possess more. 

20. Bights of Members. 

A member holding one share shall be entitled to a house, two acres of land, and 15/. ; 
one share and a half, to a house, three acres, and 22 /. 10 s.; two shaves, a house, four acres, 
and 30/.; the value of the house to be regulated by the number of shaves held by the indi¬ 
vidual. The original capital of the section, together with the profits arising from the opera¬ 
tions of the society, shall be equitably divided among the members of the section, when all 
are located on the land. Each shareholder shall be entitled to one vote in transacting the 
affairs of the society. 

21. Besponsibility of Occupants. 

Each shareholder, after being located on his allotment, shall pay to the society the sum 
of 5 s. per share per annum, as an acknowledgment of the benefits he has received. He shall 
likewise pay one halfpenny per month per share, to form a lecturing fund for the further¬ 
ance of the interests of the society; such sums to be paid until all the members of the sec¬ 
tion to which he belongs shall have received their allotments. Sec., when all further demands 
shall cease. 

22. Scale of Bentcharge. 

The principle which shall regulate the rental of the allotment shall he 5/. iqwu an 
expenditure of 83/. 6 s. 8(/., and 5/. per cent, upon all additional capital which may be 
required. 

23. Selection of Locality for the Purchase of Land. 

Great Britain shall be divided into districts by the directors, to he numbered first, second, 
third, fourth, and fifth; and they shall be guided in the purchase of land by the number of 
free members in the resjiective districts, precedence to be given to that in which the greatest 
number of qualified members shall be resident. But a second location shall not take place 
in any district until one is made in each. 

24. Disposal of Shares. 

Members wishing to dispose of their shares may do so by giving notice to the agent 
where such members may reside, who shall immediately notify the same to the secretary, 
with the name and address of the party to whom the share may have been transferred. In 
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the event of the death of a member, his share or shares shall be transferred m conformity 
with the directions in his will. The shares of members dying intestate shall be transferred 
to the next of kin. 

25. Defrayal of Expenses. 

The expenses consequent on the operations of the society to be defrayed by a contrioution 
of 2 s. upon each share. 

20. Certificate of Payment of Share. 

When a member has paid in full for a share, he shall be furnished by the secretary with 
a certificate, in the following form 

Certificate of Share in the Chartist Co-operative Land Society. 

_ Value £. 2. 10. 

We, the directors, hereby certify that > member of the 

above society, resident in . . . > 

shillings, being the value of one share in the said society. 

Witness our hands, this day of 

27. Appointment of Arbitrators. 

At the first general meeting of the members of the society, five persons shall be appointed 
as arbitrators for the settlement of any dispute that may occur between the society and any 
of its members. None of which arbitrators shall be, directly or indirectly, beneficially inte¬ 
rested in the funds of the society. 

28. Selection of Arbitrators. 

In case of any dispute, not less than three of the said arbitrators shall he chosen by 
ballot, as follows; The names of the arbitrators shall be written on slips of paper and 
placed in a box or glass, and the three whose names are first drawn by the complaining 
party, or some person appointed by each party, shall be the arbitrators to decide the point 
in dispute, their award shall be final, and the expenses attending the arbitration shall be 
paid as may be fixed by the arbitrators. 


RULES and Regui,.4tio.ns of the National Land Co.mpany. 


National Land Company —(Provisionally Registered.) 

Capital, £.130,000, in 100,000 shares of £.1. Gs. each, payable by instalments; 

no member to hold more than four, or less than two shares. 

Directors.—Feargus O’Connor, Esq., Chairman; Mr. Christopher Doyle, .Mr. Thomas 
Clark, Mr. Philip M'Grath, Corresponding Secretary; Mr. Thomas Martin Wheeler, 
Financial Secretary. 

Trustees .—Thomas Slingsby Duncombe, Esq., m.p.; .lohn Sewell, Esq.; and Ernest 
Jones, Esq. 

Auditors. —hlr. William Cutlay and iMr. James Knight. 

Treasurer and Solicitor .—Mhlliam Prowting Iloberts, Esq. 

Eaiihcrs .—London Joint-Stock Bank, Priuees-street, London. 


Introduction. 

The grand aim and object of the wise and good, in every age of the world’s history, has 
been the elevation and improvement of humanity. The amelioration of human nature is a 
cause the most ennobling that can possibly engage the attention of her sons. To do good 
should be the grand pursuit of our lives. To Rave the world better than we found it 
should be an object ever within the ken of our mental vision. Philanthropy and benevo¬ 
lence seem congenial to man’s nature; exceptions, we are aware, may be brouoht forward, 
but they, in our judgment, prove the rule which ne have laid down, fco natural is 
beneficent action to the mind of man, that not unfrequenlly have the depraved and corrupt 
endeavoured to mask their nefariousness in the holiness of aood intentions. 'We have seen 
laws enacted, institutions created, and projects almost innumerable put into operation, the 
ostensible object, in nearly eveiy case, being the advancement of the people, moral, intel¬ 
lectual, and corporeal. 

Happiness appears to be the ultimatum of all human exertion, the point to which all 
would career their way, the goal which all anxiously seek to attain, hlan was not born to 

0.92. „ 4 be 
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Appendix. be the slave of man. He was never destined to crawl at the feet, or cringe to the will, of 
—^ his equal; he was never designed to he - 

“ By dire misfortune led, 

Subservienf to the wealthy fool for bread.” 

. Heaven’s injunction is, that man shall eat bread in the sweat of his brow, or, in phrase 
less figurative, that the felicities of life should be the reward of labour. Heaven’s justice is 
manifest in the fact, that with the command to labour was given the land from which to 
derive the bread. But the land has fallen a prey to ruthless monopolj', and man, in the 
rampancy of irresponsible power, has driven his brother from those fields where the rewards 
of his toil would be peace, abundance, and independence. 

The landless, helpless multitude now throng the filthy lanes, courts, and alleys of our 
cities and manufacturing towns, where their lives are embittered and shortened hy excessive 
and ill-requited toil, and its horrible concomitants, fever and want of food. Such a 
deplorable state of things as this demands imperatively the labour of every good man to 
put a period to its e.xistence. 

The National Land Company has been called into existence to pioneer the way in the 
glorious work of social emancipation. Its particular object is the benefit of its members; 
its general object to point out the means of rendering permanently prosperous the condition 
of the industrious millions. The company aims at the realization ofits purpose by the loca¬ 
tion of its members upon the land, and by aiding them with funds for the cultivation of their 
farms. 

The Board of Directors, in presenting to the public the following prospectus of the rules, 
means, objects and principles of the National Land Company, trust that everything therein 
contained will be found clear and definite; their'ardent hope is, that these regulations will 
exhibit the land plan, comprehensive as its objects are, in such simplicity of detail as shall 
make it thoroughly understood by every capacity. 

The banking department of the company is lor a twofold purpose;— 

First, a bank of deposit, in which small capitalists, working men, and benefit societies may 
place their funds, such funds being secured upon the company’s property. 

Second, a bank of redemption, in which shareholders may place their savings for tlie 

n ose of purchasing their land, &c. from the company, and thus rendering themselves 
Jide freeholders. 

In the banking department there are features which strongly recommend it to the attention 
of working men and small capitalists; a higher rate of interest is paid than can be obtained 
in any other bank, while no bank in the country gives land and building as security to the 
depositors but the National Land and Labour Bank. 

The Board of Directors feel it their duty to the public to state that the number of share¬ 
holders in the National Land Company is limited, and, judging from the celerity with which 
it now advances, much time will not elapse before the number is completed; those, therefore, 
■who may be inclined to avail themselves of the blessings and benefits at the disposal of the 
company will do well to lose no time in joining the institution. Already the company is 
numerically strong; already the company is possessed of large capital, which is vested in 
estates and buildings; already some of its members experience the blessings of its ex¬ 
istence ; already is it teaching rulers and governments the great political truth that upon 
the restoration of the land to the people depends the peace, prosperity, and greatness of 
nations. 


Rules and Regulations of the National Land Company. 

1. Objects. 

To purchase land, erect dwellings, and allot them to its members upon such terms as 
shall enable them to become small fieeholders, and to live in comparative comfort 'and inde¬ 
pendence. 

2. Means. 

With the capital of the company land shall be bought and dwellings, &c. built, and a sum 
of money shall he assigned, under conditions hereinafter described, to each occupant, to 
enable him to cultivate his farm, purchase agricultural implements, &c. The allotments and 
buildings to be conveyed as freehold property to the members. The allottees to pay to the 
company, from the .time of taking possession, an interest of five percent, per annum upon 
all capital expended in the completion of their respective allotments 

3. Bank of Deposit. 

That a bank of deposit shall be established, through the medium of which the money 
expended in the purchase of land and in the erection of buildings, Stc. shall be reproduced, 
the property of the company being made security for all cash deposited in such bank. That 
the depositors shall receive' 3 h per cent, upon iheir deposits, and that the interest or rent- 
charge payable'to the company by the allottees be available for that purpose. The money 
thus advanced upon the company’s property to be invested in the purchase of other lands, 
erection of houses, &c., upon which, in like manner, money shall be raised; such operations 
to be continued until the objects of the company are accomplished. 

4. Bank 
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4. Bank of Redemption. 

4 bank of redemption shall be established, in conne.’iion with the bank of deposit, in 
which members of the company may place their savings at an interest of four per cent, pa 
annum • the amount subscribed by each member, with tlie interest thereon, to be appio- 
priated'to the redemption of the capital advanced by the company for his location, or the 
reduction of the interest for which his allotment, house, &c. may be liable. 

5. Membership. 

All persons, whether male or female, minors or adults, are eligible to becomemembers of 
ibis company. Each person on joining must take a copy of these regulations, for which tlie 
sum of 4 d. shall be paid. But before any of the rights of membership can be exercised, an 
instalment of l s. shall be paid upon each share, and an additional (j d. per share per annum 
for the expenses of management; and if such sums be not paid within three months fiom 
the date of entrance, the defaulter shall forfeit the amount subscribed. 

0. Government. 

The government of the company shall be vested in a Board of Directors consisting of five 
persons. 

7. Appointment of Officers. 

The following officers shall be appointed annually by a meeting of the shareholders, to be 
held on the second Monday in January, in accoidance with instiuctions to be issued by the 
Board of Directors, one month previously to the assembling of such meeting; viz., the 
Board of Directors, trustees, arbitrators, and auditors. 

8. Qualification of Directors. 

No person shall be eligible to become a member of the Board of Directors who has not 
been for si.x months, at least, previously to appointment, a holder of two shares in the 
Company. 

9. Duties of the Board of Directors. 

The Board of Directors shall have the entire manaarement and control of the affairs and 
concerns of the company, and to act in such manner as they may think best for its welfare. 
They shall transact all tlie monetary business, and issue a bal.uice-sheet every quarter, setting 
foilli the e.xact financial position of the company. They shall endeavour to the best of their 
ability, by advertisements, prospectuses, lectures, public meetings, &c., to promote the pros¬ 
perity of the company. With the company’s funds they shall purchase land, divide it into 
allotments of two, three, and four acres, conformable to regulation. They shall see to the 
erection of the nec essary habitations, and to the cultivation of the land for the first crops, 
purchase seed and implements of husbandry, and pay for the same out of the aid money of 
the allottees, the residue to be handed over to the member on taking possession of his 
allotment. 

T'he directors shall then take the necessary steps to re-produce the money expended upon 
such land and buildings, &.C., by means of the banks of deposit and redemption. Such 
funds to be invested in the purchase of more land, the ereciion of more dwellings; such 
property to be allotted to the members, and so on in continuity. 

10. Appointment of Chairman. 

The Board of Directors sball, at their first annual meeting, elect a chairmau, who .shall, 
when present, preside over all meetings of the directors. 


11. Agents and Assistants. 

Agents and assistants shall be appointed by the Board of Directors; such agents and 
assistants to give security for the monies entrusted to their care. 

13. Duties of Agents and Assistants. 

The duties of the agents and assistants shall be to collect the subscriptions of the share¬ 
holders, and transmit them to the treasurer; they shall also send to the secretary an account 
regularly, containing the names, addresses, and occupations of the members, the number of 
shares held, and the amount of subscription paid by each. No agent shall retain more than 
10 /. of the company’s funds in his possession for a longer period than the first opportunity 
of sending it to the treasurer. 


13. Payment of Agents and Assistants, 

The sum of three half-pence per share per quarter shall be paid by the members of each 
branch, as a remuneration to the branch secretary, out of which he shall defray the expense 
of stationery, postage, and the sending the branch lunds to the company’s office. 


14. Financial 
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14. Financial Secretary, and his Duties. 

A financial secretary shall be chosen by the Board of Directors, at their first annual meet- 
ino-, whose duty shall be to keep tbe books of the company; he shall prepare the quarterly 
balance-sheet, and draw up a general statement of the position, extension, and progress of 
the company, which statement shall be printed and circulated with such balance-sheet. He 
shall sign all documents as required by the Joint Stock Companies’ Act and Deed of Settle¬ 
ment, and perform such other duties as appertain to a correct registry of all monetary con¬ 
cerns of the company. 

15. Appointment of Corresponding Secretary. 

At their first meeting after election the directors shall likewise choose a corresponding 
secretary, whose dutie.s shall be to conduct the correspondence of the company, and perform 
such other duties as the directors shall think proper to assign to his office. 

16. Appointment of Treasurer, and his Duties. 

The treasurer shall be appointed by the Board of Directors, whose duty shall be to receive 
and keep a correct account of all monies received by him on the company’s behalf, and 
when he shall have received the sum of 250 1., he shall deposit the same in the company’s 
bank, in the names and to the credit of the trustees. 

17. Investment of Funds. 

The funds of the company shall be invested in the London Joint-Stock Bank, Princes- 
street, London, by the treasurer, in the joint names of the trustees, one of whom, and the 
financial secretary, shall accompany him to the bank for that purpose. No money shall be 
drawn from the bank without an order signed by the director.s, stating the amount, and 
countersigned by a majority of the trustees for the time being. 

18. Number of Trustees. 

That the number of trustees of the company shall be three. 

19. Duties of the Trustees. 

Tliey shall keep a check against the treasurer for all monies deposited by him in the 
bank to their credit. None of the company’s funds shall be drawn from the bank without 
the consent of a majority. 

20. Auditors and their Duties. 

The number of auditors shall be two; their duties shall be to examine tlie company’s 
books and report thereon to the members, according to the provisions of the Joint-Stock 
Companies’ Act. 

21. Selection of Occupants. 

When the directors shall have purchased an estate, they shall divide it into allotments 
of two, three, and four acres, in proportion to the number of qualified shareholders in each 
class. They shall then fix a day for the selection of occupants by public ballot. The 
balloting for each class to be conducted separate and distinct from one another. 

22. Mode of Balloting. 

The shareholders resident in the locality in which the directors shall determine to conduct 
the ballot, shall, in accordance with instructions from the directors, choose a committee of 
seven members who have not paid in full for their shares, to assist the directors on the day 
of balloting. The names of the members, number of certificates, and residences, who have 
paid in full for their shares, shall be written on cards of equal size, and placed in the 
balloting box; in another balloting box shall be placed a corresponding number of cards, 
the prizes, numbered from one upwards. The balloting committee shall then appoint two 
disinterested parties to draw the cards containing the names and numbers from the ballot 
boxes, and the members shall be located on their respective allotments indicated by their 
respective prize tickets. 

23. Location of Friends or Relatives on the same Estate. 

Any four members or less of the company, holding each an equal number of shares, none 
of whom being less than 18 years of age, and belonging to the same section, may, by giving 
notice to the directors, have their names placed on the same balloting ticket, and if drawn 
shall Inive their allotments upon the same estate; but should a company ticket be drawn 
at such a period of the balloting as would render their location on the property balloting for 
impossible, they shall then revert to their original position. 

^ ; 24. Rights of Alembers. 

• A member holding two shares shall be entitled to a house, with the requisite outbuild¬ 
ings, two acres of land, and 15Z.; three shares, to a house, three acres, and 22/. 10s.; four 

shares. 
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sltares, to a house, four acres, aud 30 1. The houses erected upon the two and three acre allot¬ 
ments to consist of three rooms, of not less than 12 feet square. The houses erected upon the 
lour-acrS allotments to consist of four rooms, of not less than 12 feet square. Allottees may- 
have whatever additions they think proper to their dwellin gs, provided they supply the 
directors with the necessary funds to effect such additions, the allotments, buildings, &c. 
shall be conveyed to the members as freehold property, each occupant stipulating with the 
company to pay five per cent, per annum by way of interest upon the capital expended in 
effecting his location. The original capital of the company, together with all profits arising 
from its operations, shall be equitably divided among the membei's when all are in possession 
of their allotments, &c. Each shareholder shall be entitled to one vote in transacting the affairs 
of the company. 

25. Sale of Allotments. 

Members to whom allotments are assigned, who do not choose to occupy them, may dis¬ 
pose of their interest therein, the purchasers or possessors being subjected to the liabilities 
laid down in these regulations. 

2G. Pui'chase of Allotments. 

Any member of the company successful in the ballot may immediately purchase his allot¬ 
ment, for the sum which it cost the company, together with five per cent, upon such outlay. 

27. Limitation of Shares. 

A shareholder may possess either two, three, or four shares, but in no case will he be 
allowed to hold more. 

28. Transfer of Shares. 

Members desirous of disposing of their shares may do so by giving notice to the agent 
where such members may reside, who shall immediately notify the same to the financial 
secretary, with the name and address of the party wishing to purchase the share-or shares; 
the party transferring shall pay the sum of Gc/. per share to the local agent. In the event of 
the death of a member, his share shall be transferred in conformity with the directions in his 
will. The shares of members dying intestate shall be transferred to their next of kin. 

29. LinhilUus of Members. 

Every member of the company shall pay the sum of Gd. per share per annum, to com¬ 
mence cn the 1st of January 1847, to form a fund out of which shall be paid the wages of 
director.s, the expenses of office, management of bank, annual and extraordinary meetings of 
the shareholders, and travelling expenses of directors while lecturing. Shareholders in arrear 
for the charge aforesaid will not be eligible for the ballot. 

30. Defrayal of Incidental Expenses. 

The expenses consequent upon the operations of the company, except those mentioned in 
Rule 29, shall be defrayed from a fund created by a deduction of 1 s. from each share. 

31. Certificate of Payment of Shares. 

When a member shall have paid in full for his shares he shall be furnished by the financial 
secretary with a certificate in the following form: 

Certificate of Shares in the National Land Company. 

Value 

Tins IS to certify that is the proprietor of shares, numbered 

from subject to the regulations of the said company, and that there has been paid 

on such shares the sum of being the value thereof. 

Given under the common seal of the said company, this day of 184 . 

A.B., Financial Secretary. 

32. Schools. 

The directors shall have a discretionary power to erect upon eveiy estate purchased for 
the company a school, with residence for schoolmaster and mistress, to which shall be 
attached two acres of land, the whole to be let at a moderate rental to a competent teacher. 


33. Appointment of Schoolmaster and Mistress. 

Schoolmasters for the locations shall be appointed by the Board of Directors. Every 
sdioolmaster shall be liable to be removed at six months’ notice, upon a requisition to that 
effect, signed by two-thirds of the allottees, and presented to the directors. 


34. Appointment of Arbitrators. 

At the first general meeting of the members of the company five persons shall be appointed 
as arbitrators for the settlement of any dispute that may o'ceur between the company and 
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35. Selection of Arhitrators. 

In any case of dispute not less than three-of the said arbitrators shall he chosen by ballot 
as follows:—The names of the arbitrators shall be written on slips of paper and placed in a 
box or glass, and the three whose names are first drawn by the complaining party, or some 
person appointed by each party, shall be the arbitrators to decide the point in dispute; their 
award shall be final, and the expenses attending the arbitration shall be paid as may be 
fixed by the arbitrators. 

General Business Instructions. 

All branch secretaries and treasurers to the National Land Company are strictly enjoined 
to attend to the following instructions in the management of local business, and in all trans¬ 
actions with the directors. No circumstance will be admitted as a reason for departing from 
these rules in any case where they apply. 

1. A scrutineer shall be appointed by each branch on the first meeting, night or day, in 
every month, whose duty shail be to attend the branch meetings and receive the subscrip¬ 
tions. The secretary shall, before the dissolving of each meeting, sum up the receipts, when 
the scrutineer shall immediately hand them over to the treasurer. He shall keep a check 
book against the secretary and treasurer, and be present at the audit of the branch books, 
and report to the shareholders as to their correctness. 

2. Every branch shall appoint two auditors, whose’ term of ofiice shall be six months; 
their duty shall be to examine the branch books, and report thereon quarterly. 

3. Letters enclosing money must distinctly set forth the respective funds to which the 
whole amount belongs. 

4. Letters requiring certificates must distinctly set forth whether they are for members of 
the first, second, or third sections. Certificates will not be sent to the request of letters in 
which this rule is not observed. 

5. All letters, except those of branch secretaries and treasurers, requiring information 
respecting the principles and objects of the company, must have enclosed in each a postage 
stamp. 

C. Money for the bank must not be mixed with money for the land; bank funds must be 
enclosed in separate letters, in which it shall be distinctly stated whether the funds be for 
the bank of deposit or redemption. 

7. Small sums may be remitted to the office in postage stamps. 

8. Funds for the Land Conipany or Bank to be sent in post-office order, or bank order, 
payable to Feargus O’Connor. In all cases where money is sent by post-office order, the 
name of the person sending the money must be legibly written on the top of the order. 

9. All communications, whether for bank or land, to be addressed to “ The Directors of 
the National Land Company, 144, High Holborn, London.” 
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